


AT «3HBKI<l> «A<l>IHA» 
<DiHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<D3 CTaH0M Ha 31 rpy,n:mI 2020 poKy 
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3siT rrpo 3MiHH y BJiaCH0MY Karrirnni 

3siT rrpo pyx rp0III0BHX KOIIITiB 
¢IHAHCOBA 3BITHICTb 3a MC<D3 3a piK, mo 3aKiH11HBC51 31 rpy,n:H51 2020 poKy 

ITPI1MITKI1 ,[(O <DIHAHCOBOI 3BITHOCTI 

1. lHq>OpMau;i5I rrpo iHBeCTHI.J;iHHHH q>OH,[( 

2. 3araJibHa 0CH0Ba q>OpMyBaHH51 q>iHaHCOBOl 3BiTHOCTi 

3. CyrreBi Il0JI0)KeHH51 o6niKOBOl rroniTHKH 

4. OcHOBHi rrpHrrymeHH51, ou;iHKH Ta cy,n:)KeHH51 
' P03KpHIT51 iHq>OpMau;ii" mo,n:o BHK0pHCTaHH51 crrpaBe,[(JIHBOl BapTOCTi 

6. Po3KpHIT51 iHq>OpMau;ii", mo rri,n:rnep,n:)Ky€ CTaITi, rro,n:aHi y 3BiTHOCTi 

7. Po3KpHIT51 iHIIIOl iHq>OpMau;ii" 

8. YrrpaBJiiHH51 q>iHaHCOBHMH pH3HKaMH 

9. IT0,n:i1 rricn51 ,n:aTH EanaHcy 

3 

4 

5 

6 

7 

7 

8 

16 

18 

19 

21 

22 

24 



AT «3HBKI<I> «A<l>IHA» 
<I>iHaHCOBa 3BiTHiCTI,, CKJia,l],eHa 3a MC<I>3 CTaHOM Ha 31 rpy,ll,H5! 2020 poKy 

<I>IHAHCOBA 3BITHICTb Ja MC<I>3 3a piK, ~o JaKiH'-IHBCR 31 rpy~HR 2020 poKy 

3Bim npo tj,i11a11c0Buu cma11· 
(muczpn) 

I IlpHMiTlrn 
31 rpyi:.nH 31 rpyi:.nH 

2020 p. 2019 p . 

.\h.1HBH - -
Heo6opOTHiaKTHBH - -

HOBHi 3aco611 - -
He~rnTepianhHi aKTHBH - -
,HBeCTHU,ii" - -
Bi..'1.KJia~eHi ITo~aTKOBiaKTHBH - -

Bchoro ue o6opOTHHX aKTHBiB - -

6opoTHi aKTHBH - -
!XlWOBi KOWTH Ta 'ix eKBiBaneHTH 6.5 5 895 -

Ir. TOY Ha Ta iHwa ~e6iTopcbKa 3a6oprosaHiCTh - -

~ eoirnpCbKa 3a6oproBaHiCTb ITO p03paxyHKaM 3 6IO~)KeTOM - -

13.illaci,i - -
wi o6opOTHiaKTHBH - -

B bOro o6opOTHHX aKTHBiB 5895 -
B bOro aKTHBiB 5 895 -
B.1aCHHH KaniTaJI i 3060B'H33HHH - -

B.1aCHHH KaniTaJI - -

KaIT iTaJI 6.6 5910 -

Jo,'J,aTKOBHH KaITiTan - -

IHep03no~iJieHHH ITp116yTOK(HeITOKpHTHH 36HTOK) (18) -
Bcboro KaniTaJiy 5 892 -

, .losroCTpOKOBi 306oe'H33HHH - -
l'Bi,'J,KJI~eHi ITO~aTKOBi 306oe'H33HHH - -
Kpe~HTH Ta 3aHMH - -
IHwi ~OBrOCTpOKOBi 306oe'H33HHH - -
Bcboro i:.oerocTpOKOBHX 306oe'H33Hb - -

KopOTKOCTpOKOBi 306oe'H33HHH - -

Kpe~HTH Ta 3aHMH - -

Toprosa Ta iHwa Kpe~HrnpchKa 3a6oprosaHiCTh 6.9 3 -

,no,'J,aTOK Ha ITpH6yTOK ~O CITJiaTH - -

P03paxyHKH ITO 3apo6irni0 rnrnTi - -
1 

!Hwi KOpOTKOCTpOKOBi 306os'.H3aHH.H - -

Bcboro KOpOTKOCTpOKOBHX 306oe'H33Hb 3 -
Bc1,oro eJiacuoro KaniTaJiy i Jo6oe'HJan1, 5;895 -

"'\) 3 U6Mt;.;;," t I . . ~"' ,p.~n E/x. . • 
3arnepi:.)Keuo ~o eunycKy Ta n~nucau 0o~"'<::-~.?X> .J(U~ /t.qt-l ) O.r. KoJioM1tQL 
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AT «3HBKI<I> «A<I>IHA» 
<l>iHaHCOBa 3BiTHiCTE,, CKJia;::i:eHa 3a MC<l>3 CTaHOM Ha 31 rpy;::i:mr 2020 poKy 

3Bim npo cy«ynHUU OOXiO 

qHCTHH ;::i:oxi;::i: Bi;::i: peani3a:uil TOBapiB 

Co6iBapTiCTb peani30BaHHX TOBapiB 

NI,MiHiCTpanrnHi BHTpam 

B11rpaT11 Ha 36YT 

Imni orrepa:uiii:Hi BHTpaTH 

Imni orrepa:uiii:Hi ;::i:oxo;::i:11 

Ilpu6yTOK (36HTOK} BiA onepau,iii:uoi .r.iHJihHOCTi 

<l>iHaHCOBi LJ:OXOLJ:H 

<l>iHaHCOBiBHTpaTH 

Ilpu6YTOK (36HTOK) AO ono.r.aTKyBaHHH 

BHTpaTH (.z:i:oxi.z:i:) no rro;::i:aTKY Ha rrpH6yTOK 

IlpufiyTOK 33 3BiTHHU piK 

Iumuii: cyKynuuii: .r.oxm 

Ilpu6yTOK Ta 3araJihHHU CYKYDHHU .z:.oxm 33 
3BiTHUU piK 

3aTsep;:pteeuo AO sunycKy Ta niAnucauo 

«17» JIIOTOro 2021 poKy 

' 

(muczpn) 

IlpHMiTKH 2020 p. 2019 p. 

- -

- -
6.2 (22) -

- -
- -
- -

- -
4 -

-
(18) -

- -
(18) -

- -
- -

.. 
(18) -

\----........ --- o.r. KoJIOMi€1'h 

M.C. PeJuiqeuKo 
-----'~ '!-'---

« Y KP r PA H ,U: KOH CA JI T ») 



AT «3HBKicI> «AcI>IHA» 
<l>iHaHCOBa 3BiTHiCTI,, CKJia.n;eHa 3a MC<l>3 CTaHOM Ha 31 rpy.n;mr 2020 poKy 

3Bim npo 3MiHU y 6/lllCH0MY «animMi 

3aJIHlllOK ua 
1 Ci'IHH 2019 p. 

TTp116yroKI( 36MTOK) 
3a nepio)]. (2019 piK) 

J:oJJ.aTKOBMH KaniTa.JI 

PaJOM 3Miu y KaniTaJii JJ.OXiJJ. 3a 
2019 piK 

3a..1HlllOK ua 31 rpyJJ.HH 2019 p. 

3apeE:CTpoBaHMH KaniTa.JI 

TTp116yroKI (36MTOK) 3a nepio)]. 
_020 piK) 

O.J,aTKOBMH KaniTaJI 

I PaJOM 3MiH y KaniTaJii 3a 2020 
pit,: 

13a..1urnoK ua 31 rpyJJ.HH 2020 p. 

5 910 

5 910 

5 910 

aTaepJJ.,iceuo JJ.O eunycKy Ta ni)J.nucauo 

«17» JIIOTOl'O 2021 poKy 

- -

- -

- -

- -

.. -

- -

- (18) .. 

- -

- (18) 

- (18) 

(muczpn) 

- -

- -

- -

- -

- -

- 5 910 

- (18) 

- -

- 5 892 

- 5 892 



AT «3HBKI<I> «A<l>IHA» 
<DiHaHCOBa 3BiTHiCTh, crorn,n:eHa 3a MC<D3 CTaHOM Ha 31 rpy,n:mI 2020 poKy 

3eim npo pyx zpouweux 1<.ommie 
(1a npll.MUM MemoOoM) 

1 

I. Pyx KOmTiB B pe3yJihTaTi onepau,iiiuoi ti.iHJibHOCTi 

tH:uxo)])l<eHHH Bi!),: 

P a1i3al..( i"i npo.eyKQi"i (TOBapis, po6iT, nocnyr) 

lttwi HatJ.XO)])l<eHHH 

B rrparn Ha onna-ry: 

rrt,sap iB (po6iT, flOCJiyr) 

au1 

luwi BHTpaTH 

lf.ucro: P yx KOmTiB Bit). onepau,iiiuoi ti.iHJihHOCTi 

U. Pyx KOWTiB Bit). iHBeCTHU,iiiHOi ti.iHJibHOCTi 

IHb..1XO,!J)KeHH» Bi!J.: 

n ..la)i(Y Heo6opOTHHX aKTHBiB 

n ueHTIB OTpHMaHHX 

[B rrpant Ha npH,'l,6aHHH: 

¢ HaHCOBHX iHBeCTHQitt 

o6opOTHHX aKTHBiB 

lf.ucro: P yx KOWTiB Bit). iuBeCTHU,iiiuoi ti.iHJibHOCTi 

Ill. Pyx KOmTiB B pe1yJihTaTi cJ>iuaucoBoi ti.iHJibHOCTi 

[I ,a HHH KaniTan 

norameHHH 3attMiB 

::l{ucro Pyx KOWTiB Bit). cJ>iuaucoBoi ti.iHJibHOCTi 

4ucro Pyx KOmTiB 1a 3BiTuuii nepioti. 

l3J..l llillOK KOWTiB ua IlO'laTOK poKy 

l3an iKHiCTI, Bi!), 3MiHH KypcOBHX BaJIIOT 

lla1omoK KOWTiB ua Kiueu,h poKy 

Tsep,'l,)Keuo tJ.O BnnycKy Ta nit).nucauo 

«17» JIIOTOro 2021 poKy 

(muczpn 

2020 p. 2019 p. 

3 4 

5 400 

(19) 

(5 400) 

(19) 

4 

4 

5 910 

5 910 

5 895 



AT «3HBKI<I> «A<I>IHA» 
<l>iHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<l>3 CTaH0M Ha 31 rpy,n:mI 2020 poKy 

IIPHMITKH ,Ll;O <l>IHAHCOBOI 3BITHOCTI 

1. lu<l>opMaQiH npo iusecTHQiiiuuii <1>ou)]; 

flosue HaiiMeHyBaHHH: AKIJJOHEPHE TOBAPMCTBO «3AKPMTMH 
'EL(MBEPCM<l>IKOBAHMH BEH1IYPHMH KOPITOPATMBHMH IHBECTMQIHHMH <DOH,[( 
A<l>IHA» (,n:a.Jii - AT «3HBKI<l> «A<l>IHA», <l>oH,n:). 

un, BH)J. Ta 1rnac iHBeCTHidiiHoro q>OH)J.y: 3aKpHT0ro THIIY, He,Zl;HBepcmpiKOBaHoro BH,n:y. 

Ko~ 1a €,Ll;PIIOY: cp. 
Peccrpau;iiiHHii KO)]. 1a €,Ll;PICI: 13300974. 

Tp0K ,n:iSIJibHOCTi iHBeCTmi:i0:Horo cpoH,n:y: 25 ceprrHSI 2020 p. - 25 cepIIHSI 2050 p. 

cuosHi BH)J.H )J.iHJihHOCTi 1a KBE,Ll;-2010: 

.30 TpaCTH, <pOH,Zl;H rn rro,n:i6Hi cpiHaHCOBi cy61€KTH 
' 

IH{jJop.Mat(iR npo KO.Mnani101 ynpa«ninna a«mu«a.Mu 

flosue Ta cKopoqeHe HaiiMeuysaHHH: TOBAPMCTBO 3 OEME)KEHOIO 
BI,DJ1OBI,[(AJihHICTIO «KOMITAHI5I 3 YITPABJIIHH5I AKTMBAMM «fTC ECCET 

1EHE,[()KMEHT» (TOB «KYA «fTC ECCET MEHE,[()KMEHT»). 

prauhau;iiiHo-rrpaBOBa q>opMa rri)J.rrpH(MCTBa: ToBapHCTBO 3 o6Me)KeHOIO Bi,n:rroBi,Zl;a.JibHiCTIO. 

\licue1uaxo)J.~eHHH rri)J.rrpH€MCTBa: YKpai"Ha, 49027, ,[(HirrporreTpOBCbKa o6n., MicTO ,[(Hirrpo, rrp. 
51Bopmui:bKOro ,[(MHTpa, 6y,n:HHOK 22, ocpic 643. 

osapHCTB0 3apercTp0BaHe B YKpai"Hi 3apercTp0BaHe 22.05.2020 poKy llleBqeHKiBCbKOIO 
afl:0HH0IO B MiCTi KHrBi ,n:ep)KaBH0IO a,n:MiHiCTpa:u;irIO . 

. leq>OH: (067) 333-05-68 

peca eJieKTpOHHOi rromTH: gts.asset@ukr.net 

6-cTopiHKa: gtsassetmanagement.com. ua 
OB «KY A «fTC ECCET MEHE,[()KMEHT» (,n:a.Jii - ToBapHcTBo) 3,Zl;IHCHIO€ rrpocpeciHHY 
SLlbHiCTb Ha <pOH,Zl;OBOMY pHHKY YKpai"HH, a CaMe ,n:iSIJibHiCTb 3 yrrpaBJiiHHSI aKTHBaMH 
THTy:u;iHHHX iHBeCTOpiB (,n:iSIJibHiCTb 3 yrrpaBJiiHHSI aKTHBaMH) Ha rri,n:crnBi ni:u;eH3il Ha 

Ba,Zl;)KeHHSI rrpocpeciHHoi" ,n:isi:JibHOCTi Ha <pOH,Zl;OBOMY pHHKY - ,n:isi:JibHOCTi 3 yrrpaBJiiHHSI aKTHBaMH 
CTHTy:u;iHHHX iHBeCTopiB (,n:isi:JibHiCTb 3 yrrpaBJiiHHSI aKTHBaMH), BH,Zl;aHOl Bi,n:rroBi,n:HO ,n:o PirneHH5I 
auioHa.JibHOl KOMicii" 3 :u;iHHHX rrarrepiB rn <pOH,Zl;OBOro pHHKY NQ 512 Bi,n: 15 .09 .2020p. 

KOHOMirme cepeoo«uw,e, « a«oMy <Pono 1oiucn10c c«o10 OiRllbHicmb 

.,a1bHUU 02JlRO dJoH006020 puHKY 

bOro,n:Hi € rri,n:cTaBH BBa)KaTH, mo <pOH,Zl;OBHH pHH0K 3a.JIHIIla€TbCSI ,Zl;OBOJii 3aKpHTHM. ,[(ecpi:u;HT 
iHHX rrarrepiB, mo BiJibHO o6epTaIOTbCX Ha pHHKY, Ta orrepa:u;iH 3 HHMH rrepernK0,Zl;)Ka€ 
aH0BJieHHIO 06' €KTHBH01 BapTOCTi Ta ,n:oxi,n:HOCTi BiTqH3HXHHX :u;iHHHX rrarrepiB. 
3B. S13KY 3 BHmeHaBe,n:eHHM, IIOTeH:u;ia.JI :u;iHHHX rrarrepiB XK iHcTpYMeHT JiiKBi,n:HOl 3aCTaBH 
HIIla€TbC5I He,n:ocTaTHb0 BHK0pHCTaHHM. Qe 3YM0BJIIO€ He3HaqHy qyTJIHBiCTb rpornOBOl MaCH Ta 

..1.lbHOl eKOHOMiKH ,n:o 3MiH Bi,n:COTKOBHX CTaB0K. 

_. araJihHa OCHOBa <l>opMyBaHHH <l>iuaHCOBOI 3BiTHOCTi 



AT «3HBKI<I> «A<l>IHA» 
<l>iHaHCOBa 3BiTHicn,, CKJia,n:eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n:mr 2020 poKy 

-. 1. l(ocTOBipue D0AaHHH Ta BiADOBiAHiCTb MC<l>3 

. laHCOBa 3BiTHiCTI, <l>oH,n:y € <piHaHCOBOIO 3BiTHiCTIO 3araJibHOf(Y npH3HaqeHH5I, 51Ka C<pOpMOBaHa 
eTOIO ,n:OCTOBipHoro no,n:aHH5I <piHaHCOBOro CTaHy, <piHaHCOBHX pe3yJibTaTiB ,n:i5IJibHOCTi Ta 
UJOBHX IlOTOKiB <l>oH,n:y .Il:JI5I 3a,n:OBOJieHH5I iH<pOpMa:u;iiiHHX norpe6 urnpoKoro KOJia 
HCTyBaqiB npH npHHH5ITTi HHMH eKOHOMiqHHX piIIIeHb. 

~ HUenTyaJibHOIO OCHOBOIO <piHaHCOBOI 3BiTHOCTi <l>oH,n:y 3a piK, mo 3aKiHqHBC5I 31 rpy,n:H5I 2020 
·y. e Mbirnapo,n:Hi crnH,n:apTH <piHaHcoBoi" 3BiTHOCTi (MC<l>3), BKJII0qa10qH Mbirnapo,n:Hi 

.JapTH 6yxranTepcbKOro o6niKy (MCEO) rn TnYMaqeHH5I (KTM<l>3, ITKT), BH,n:aHi Pa,n:010 3 
i·iKHapo,n:HHX crnH,n:apTiB 6yxranTepchKoro o6niKy (PMCEO), B pe,n:aK:u;ii" qHHHiii Ha 01 ciqH5I 

_ ::o poKy, mo o<pi:u;iHHO onpHJIIO,n:HeHi Ha Be6-caiiTi MiHiCTepcTBa <piHaHCiB YKpai"HH. 

fOTOBJieHa ynpaBJiiHCbKHM nepCOHaJIOM ToBapHCTBa <piHaHCOBa 3BiTHiCTb <l>oH,n:y qiTKO Ta 6e3 
. .lb-5IKHX 3aCTepe)KeHb Bi,n:noBi,n:aE: BCiM BHMOraM qHHHHX MC<l>3 3 ypaxyBaHH5IM 3MiH, BHeCeHHX 
. CEO, ,n:oTpHMaHH5I 5IKHX 3a6e3neqye )J;OCTOBipHe no,n:aHH5I iH<pOpMa:u;i"i B <piHaHCOBiH 3BiTHOCTi, 

\[e, ,n:opeqHOI, ,n:OCTOBipHOI, 3iCTaBHOI Ta 3po3yMiJIOI iHq>OpMa:u;iL 

u q>OpMyBaHHi <piHaHcoBoi" 3BiTHOCTi <l>oH,n:y ynpaBniHChKHH nepcoHaJI TOB «KY A «fTC 
CET MEHE,[()KMEHT» KepyBaBcsi: TaKO)K BHMOraMH Ha:u;ioHaJibHHX 3aKoHo,n:aBqHx Ta 
. laTHBHHX aKTiB mo.n:o opraHi3a:u;ii" i Be,rteHH5I 6yxranTepCbKOro o6niKy rn CKJia,n:aHH5I 

.HaHCOBOI 3BiTHOCTi B YKpai"Hi, 5IKi He npOTHpiqaTb BHMOfaM MC<l>3. 

~- - · BamoTa D0AaHHH 3BiTHOCTi Ta 4>yuKu;iouaJibHa BaJIIOTa, CTyniHb 0KpyrJieHHH 

.IOTa no,n:aHH5I 3BiTHOCTi Bi,n:noBi,n:aE: <pyttKUiOHaJibHiH BaJIIOTi, 5IKOIO € Ha:u;ioHaJibHa BaJIIOTa 
- -pai"HH - rpHBH5I, CKJia,n:eHa y THC5Iqax rpHBeHb, OKpyrneHHX ,n:o niJIHX THC5Iq. 

- · . IIpunyw:euuH npo 6e1nepepsuicTb AiHJibHOCTi 

. HaHCOBa 3BiTHiCTb <l>oH,n:y ni,n:roTOBJieHa BHXO,n:5IqH 3 npHnymeHH5I 6e3nepepBHOCTi ,n:i5IJibHOCTi, 
• IlOBi,n:HO ,n:o 5IKOro peani3a:u;isi: aKTHBiB i noraIIIeHH5I 3060B, 513aHb Bi.n:6YBaE:TbC5I B xo,n:i 3BHqail:HOI 

lbHOCTl. 

_.4_ PirneHHH npo 3aTBepA~eHHH 4>iuaHCOBOI 3BiTHOCTi 

iHaHCOBa 3BiTHiCTh <l>oH,n:y 3aTBep,n:)KeHa ,n:o BHnycKy KepiBHHKOM TOB «KY A «fTC ECCET 
EHE,[()KMEHT» 17 JIIOTOro 2021 poKy. Hi aK:u;ioHepH ToBapHcTBa, Hi iHIIIi oco6H He MaIOTb 
JBa BHOCHTH 3MiHH ,n:o :u;id <piHaHCOBOI 3BiTHOCTi nicJI5I iT 3aTBep,n:)KeHH5I ,n:o BHnycKy. 

_.5. 3BiTHHU nepiOA 4>iuaHCOBOI 3BiTHOCTi 

. THHM nepio,n:OM, 3a 5IKHH <popMyE:TbC5I <piHaHCOBa 3BiTHiCTb, BBa)Ka€TbC5I KaJieH,n:apHHH plK, 
-TO nepio,n: 3 01 ciqH51 no 31 rpy,n:Hsi: 2020 poKy . 

. CyrrcBi noJio~euuH o6JiiKoBoi noJiiTHKH 

. 1. OcuoBa (a6o OCHOBH) ou;iHKH, 3aCT0C0BaHa npu CKJiaAaHHi <l>iuaucOBOI 3BiTHOCTi 

<piHaHCOBa 3BiTHiCTb ni,n:roTOBJieHa Ha OCHOBi icrnpHqHoi" co6iBapTOCTi Ta cnpaBe,n:JIHBOI a6o 
TH30BaHOI BapTOCTi OKpeMHX <piHaHCOBHX iHCTpyMeHTiB Bi,n:noBi,n:HO ,n:o MC<l>3 9 «<l>iHaHCOBi 
)'MeHTH», 3 BHKOpHCTaHH5IM MeTO,n:iB o:u;iHKH <piHaHCOBHX iHCTpyMeHTiB, ,n:03BOJieHHX MC<l>3 
Ou;iHKH 3a cnpaBe,n:JIHBOIO BapTiCTIO». TaKi MeTO,n:H o:u;iHKH BKJIIOqaIOTb BHKOpHCTaHH5I 

'"'JBe,n:JIHBOI BapTOCTi, 5IK :u;iHH 51Ka 6yna 6 OTpHMaHa 3a npo,n:a)K aKTHBY, a6o cnnaqeHa 3a 
.Jaqy 3060B1513aHH5I y 3BHqaiiHiH onepa:u;ii" Mi)K yqacHHKaMH pHHKY Ha ,n:aTy o:u;iHKH. 3oKpeMa, 

· pHCTaHH5I 6ip)KOBHX KypciB a6o ,n:aHHX npo nornqHy pHHKOBY BapTiCTb iHIIIOro aHanoriqHoro 

• 



• 

• 
• 

AT «3HBKI<I> «A<l>IHA» 
<l>iHaHCOBa 3BiTHiCTh, CKJia)],eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n:mr 2020 poKy 

aI<TepoM iHCTpYMeHTY, aHani3 ,ll;I-ICKOHTOBami:x rpoIIIOBHX IIOTOKiB a6o iHIIIi MO)],eJii 

4 HID£ crrpaBe)],JIHBOl BapTOCTi. ITepe,n:6aqyBaHa crrpaBe)],JIHB.a BapTiCTh cpiHaHCOBHX aKTHBiB 

- B '5l3aHh BH3HaqaeThC5l 3 BHKOpHCTaHH5lM HMBHOl iHcpopMaui'i rrpo pHHOK i Bi,n:rroBi)],HHX 
.JiB ouiHKH. 

- -· 3araJibHi DOJIO)KCHHH lll,O,ll,O o6JiiKOBHX noJiiTHK 

--·1· OcnoBa <J,opMyBaHHH 06J1i1<.0Bux noJ1imu1<. 

-. iKOBi IIOJiiTHKH - KOHKpeTHi rrpHHUHIIH, OCHOBH, )],OMOBJieHOCTi, rrpaBHJia Ta rrpaKTHKa, 

T COBaHi cy6'eKTOM rocrro,n:apIOBaHH5l rrpH CKJia,[(aHHi Ta IIO)],aHHi cpiHaHCOB013BiTHOCTi. MC<l>3 

.lHTh o6JiiKOBi IIOJiiTHKH, 5£Ki, 3a BHCHOBKOM PMCEO, ,n:aIOTh 3Mory CKJiaCTH TaKy cpiHaHCOBY 

HiCTh, 5£Ka MiCTHTHMe .n:opeqHy Ta )];OCTOBipHy iHcpopMaUiIO rrpo orrepaui'i, iHmi rro.n:i'i Ta YMOBH, 

.SlKHX BOHR 3aCTOCOBYIOThC5l. TaKi IIOJiiTHKH He cni.n: 3aCTOCOByBaTH, 5£Kmo BIIJIHB IX 

ocyBaHH5l e HecyTTeBHM. 

- .,iKOBa IIOJiiTHKa ToBapHCTBa p03p06JieHa Ta 3arnep.n:)KeHa KepiBHHUTBOM ToBapHCTBa 

• ~OBi.::{Ho .n:o BHMOr MCEO 8 «O6JiiKoBi IIOJiiTHKH, 3MiHH B o6JiiKOBHX ouiHKax Ta IIOMHJIKH» Ta 

HX qttHHHX MC<l>3 . 

. _. 2. BflJlua na 0611i«oay no11imu«y </Jonoy 3MiH oo oi10'lux MC</J3 ma na6ymmR 'lunnocmi noaU.M.u 

n.1ue ua o6nhrnsy noJiiTHKY 3MiH )J.O )J.iro~mx MC<l>3 

H.l 3acTocyBaB TaKi HOBi CTaH.n;apTH, TJiyMaqeHH5l, 3MiHH .n:o CTaH.n;apTiB, BKJIIOqaIOqH 

HqttHeHi HHMH 3MiHH .n:o iHIIIHX CTaH.n;apTiB, 3 .n;aTOIO rroqaTKOB0ro 3aCTOCyBaHH5l 1 ciqH5£ 2020 
-~ npH CKJia,n:aHHi uie'i cpiHaHCOBOl 3BiTHOCTi: 

Komi:errTyanhHa OCHOBa cpiHaHCOBOl 3BiTHOCTi - y HOBiM pe.n;aKilil OHOBJieHO CTPYKTYPY 

-~. teHTa, BH3HaqeHH5l aKTHBiB i 3060B15l3aHh, a TaKO)K .n:o.n;aH0 HOBi IIOJIO)KeHH5l 3 ouiHKH Ta 

,tmrneHH5l BH3HaHH5l aKTHBiB i 3060B15l3aHh, rro.n;aHH5l i p03KpHTT5l .n;aHHX y cpiHaHCOBiM 3BiTHOCTi 

1C<l>3; 

Y1C<l>3 3 «06' e.n;HaHH5l 6i3Hecy» - 3MiHH 3arrpoBa)];)KyIOTh rrepernHHyTe BH3HaqeHH5l 6i3Hecy . 

YiCEO 1 «ITo.n;aHH5l cpiHa11c0B01 3BiTHOCTi» Ta MCEO 8 «O6niKoBi rroniTHKH, 3Miirn n 

-.,iKOBHX ouiHKax Ta IIOMHJIKH» - 3M1HH YTOqHIOIOTh BH3HaqeHH5l CYTTE:BOCTi, II05lCHeHH5l .n:o 

ro BH3HaqeHH5l Ta 3aCTocyBaHirn UhOfO IIOH5lTT5l 3aB)];5lKH BKJIIOqeHHIO peKOMeH.n;auiif mo,IJ,O 

{3Hat.JeHH5l, 5£Ki paHiIIIe 6ynn HaBe.n;eHi B iHIIIHX crnn.n;aprnx MC<l>3; 

• Y1CEO 10 «ITo.n:i'i rricn5l 3BiTHoro rrepio.n:y»; MCEO 34 «ITpoMi)KHa cpiHaHcoBa 3BiTHicn»; 

'CEO 37 «3a6e3rreqeHH5l, YMOBHi 3o6oB'5l3aHH5l Ta yMOBHi aKnrnu»; MC<I>3 2 «ITrraTi)K 11a ocr-rnni 

., itt»; I1oci6HHK 3 3acrncynaHH5l MC<l>3 4 «,I(oroBOpH CTpax)'BaHmrn; OcHOBH )];llil BHCHOBKiB .n:o 

C <l>3 17 «CTpaxoBi KOHTpaKTH» - y BCix BHrra.n;Kax CJIOBOCIJOJiyqeHH5l «eKOHOMiqtti pimemrn» 

1iHeHO CJIOBOM «pimeHH5l», a IIOH5lTT5l «KOpHCTyBaqi» 3By)KeHO .n:o «OCHOBHHX KOpHcTyBaqiB»; 

• MC<l>3 9 «<1>i1-rn11c0Bi i11crpYMeHTn»; MC<l>3 7 «<l>iHanconi iHcTpYMeHTH: po3KpHTT5l 

opMaui'i»; MCEO 39 «<l>iHaHconi incrpYMeHTH: BH3HaHH5l Ta ouiHKa» - 3Mimr crncyIOThCH 

ueHTHHx crnBoK (rnKi 5lK LIBOR, EURIBOR i TIBOR), mo BHKopttcToByIOTbC5l B pi3HHX 

IHaHCOBH:X iHCTpyMeHTaX: Bi.LI: irr0Teq1-rnx Kpe.n;HTiB .n:o rroxi.n;HHX iHCTpyMeHTiB. 

npaB1<n: 

3MiHHJIH BHMOrH .n;o o6niKy xe.n;)KyBaHH5l: nptt o6niKy xemKyBamrn rrepe.n:6aqaeThC5l, mo 

HTPOJihHHM IIOKa3HHK rrpoueHTJioi' CTaBKH, Ha 5lKOMy 3aCHOBaHi rpOIIIOBi IIOTOKH, mo . . . . 
.JiK)'IOThC5l 1 rpoIIIOBl IIOTOKH m.n lHCTpYMeHTY xe.n:)KyBaHH5l, He 3MlHHThC!I B pe3yJILTaT1 

cpOpMH; 



AT «3HBKI <I> «A <I> IHA» 
<l>iHaHCOBa 3BiTHiCTI,, CKJia,UeHa 3a MC<I>3 CTaH0M Ha 31 rpy.n:mr 2020 poKy 

o60B1513KOBi .UJUI Bcix Bi,UHOCHH xe.u)KyBaHH51, Ha 51Ki 6e3rrocepe,n:Hb0 BIIITH:Bae pecpopMa 
BHyrpiIIIHb06aHKiBCbKOl CTaBKH pecpiHaHCyBaHH5I; • 

He M0)KHa BHK0pHCT0ByBaTH ,UIT51 ycyHeHH51 6y,n:b-51KHX iHIIIHX Hacni,n:KiB pecpopMH; 
BHMaraIOTb p03KpHTT51 iHcpopMauii" rrpo CTyrriHb BIIITHBY rrorrpaB0K Ha Bi,UHOCHHH xe,U)KYBaHH51. 

3acrncyBaHH51 UHX CTaH,n:apTiB He Mae cyTTE:B0ro BIIITHBY Ha UIO cpiHaHCOBY 3BiTHiCTb. 

MC<I>3, HKi npHiiHHTi, aJie ~e ue ua6yJIH .. HHHOCTi 

3:wil-tu oo cma1-toapmie, eifJeKmu61-ta oama 3acmocyea1-t1-t5l 5lKUX 1-tacmynac 3 01 ci1J1-t5l 2021 poKy: 
• MC<I>3 9 <l>iHaHcoBi iHcTpyMeHTH , MCEO 39 <l>iHaHcoBi iHcTpYMeHTH: BH3HaHH51 Ta ouiHKa, 
MC<I>3 7 <l>iHaHcoBi iHcTpYMeHTH: Po3KpHTT51 iHcpopMauii" , MC<I>3 4 CTpaxoBi K0HTpaKTH rn 
MC<I>3 16 OpeH,n:a - 3MiHH CT0CyIOTbC51 o6niKy xe.u)KyBaHH51, p03KpHTTIO iHcpopMauii" Ta 3MiHH 

. . 
,J.0roBlpHHX rp0III0BHX II0T0KIB; 

J_,ti1-tu oo cma1-toapmie, erpeKmue1-ta oama 3acmocyea1-t1-t5l 5lKux 1-tacmynac 3 01 ci1J1-t5l 2022 poKy: 
• MCEO 16 «OcHOBHi 3aco6m> - 3MiHH crncyroTbC51 3a6opoHH BHpaxoByBaTH 3 BapTOcTi 
0CH0BHHX 3aco6iB CYMH, OTpHMaHi Bi,n: peani3auii" BHpo6neHHX rrpe,n:MeTiB, K0ITH KOMIIaHi51 roTye 
aKTHB .n:o HOro uinbOBOrO BHK0pHCTaHH51 
• MCEO 37 «3a6e3rreqeHH51, Herrepe,n:6a11:eHi 3060B'513aHH51 Ta Herrepe,n:6aqeHi aKTHBH» -
YT0tJHeHH51, :rn;o.n:o «BHTpaT Ha BHK0HaHH51 .n:oroBopy » 
• MC<I>3 3 «O6'e,n:HaHH51 6i3Hecy» - .n:o,n:aH0 BHH51TOK :rn;o.n:o 3060B1513aHb i YM0BHHX 3060B1513aHb, 
a TaK0)K aKTyani3aUi51 rrocHnaHb B MC<I>3 (IFRS) 3 Ha KoHuerrTyanhHi 0CH0BH rri,n:roTOBKH 
cp iHaHCOBOl 3BiTHOCTi, He 3MiHIOIOqH: BHM0r .n:o o6niKy ,UIT51 o6'e,n:HaHH51 6i3HeciB 
• mopiqHi rrorrpaBKH B MC<I>3 (2018-2020): MC<I>3 (IFRS) 1--- IIorrpaBKa ,U03B0IT51E: ,n:oqipHbOMY 
ni .. JnpHE:MCTBY, :rn;o 3acTocoBye IFRS 1: D16 (a) (51Ke rrepexo,n:HTb Ha MC<I>3 rri3HiIIIe cBoei" 
ia-repHHCbKOl KOMIIaHii"), BHK0HaTH ouiHKY HaK0IIH:qeHoro ecpeKTY Kypc0BHX pi3HHUb y CKna.n:i 

IHIII0ro CYKYIIH0ro .n:oxo.uy - Ha rri,n:CTaBi TaKOl ouiHKH, BHKOHaHOl MaTepHHCbK0IO KOMIIaHieIO Ha 
..1a-ry i"i rrepexo.n:y Ha MC<I>3 
• mopiqHi rrorrpaBKH B MC<I>3 (2018-2020): MC<I>3 (IFRS) 9 - IIorrpaBKa yToqHroe xapaKTep 
·0~1iciHHOl BH:Haropo,n:H, IU0 BKnroqaeTbC51 B «10-Bi,UCOTKOBHH» TeCT rrpH rrpHIIHHeHHi BH3HaHH51 

<piHaHCOBHX 3060B1513aHb 
• mopitJHi rrorrpaBKH B MC<I>3 (2018-2020): MC<I>3 (IFRS) 16 - IIorrpaBKa yTOqHIOE: 
1.1rocrpaTHBHHH rrpHKna,u M1 13 .n:o MC<I>3 (IFRS) 16 IIIIT51X0M BHKnroqeHH51 rrpHKna.n:y ypaxyBaHH51 
BUIIIKO,n:yBaHH51, 0TpHMaHoro opeH,n:apeM Bi,n: opeH,n:o,n:aBU51 B 51KOCTi KOMIIeHcauii" 3a IIOHeceHi 
enrpaTH Ha rronirrIIIeHH51 o6'eKrn opeH,n:H 
• mopiqHi rrorrpaBKH B MC<I>3 (2018-2020): MC<I>3 (IAS) 41 - IIorrpaBKa BllKnIOqae BllM0ry IAS 
- l :_2, 51Ka BKa3ye, IU0 II0T0Kll rpoIII0BHX KOIIITiB, II0B1513aHi 3 orro,n:aTKYBaHH51M, He BKnroqaIOTbC51 

p03paxyHKiB crrpaBe,UnHBOl BapTOCTi 6ionoriqHHX aKTllBiB. IIorrpaBKa rrpH3B0,UHTb .n:o 
1..lIIOBi.UHOCTi IAS 41 i IFRS 13 

. ti1-tu oo cma1-toapmi6, eifJeKmue1-ta oama 3acmocyea1-t1-t5l 5lKUX 1-tacmynac 3 01 ci1J1-t5l 2023 poKy: 
• ~CEO 1 «IIo,n:aHH51 cpiHaHCOBoi" 3BiTHOCTi» - IIorrpaBKll p03151CHIOIOTb Kp1:1Tepii1 y MCEO 1 .UJUI 
·:iacmpiKauii" 3060B1513aHH51 51K ,U0BfOCTp0K0B0ro: BllM0ra .n:o cy6'eKTa rocrro.n:apIOBaHH51 MaTll 

aB0 Bi,n:KnaCTH rroraI.IIeHH51 3060B1513aHH51 rrpHHaHMHi Ha 12 MiC51UiB rricJUI 3BiTHOro rrepio.n:y 
• . 1C<I>3 17 «CTpaxoBi K0HTpaKTll» - OCHOBHi BHM0rH: BllKnIOqeHH51 ,n:e51KllX Bll.UiB .n:oroBopiB 3i 

. pH 3aCTOCyBaHH51 MC<I>3 17; crrpo:rn;eHe rro,n:aHH51 aKTllBiB i 3060B1513aHb, II0B1513aHHX 3 
fOB0paMll crpaxyBaHH51 B 3BiTi rrpo cpiHaHCOBHH CTaH; BIIITHB o6niKOBHX ouiHOK, 3po6neHHX B 
nepe,n:Hix rrpoMi)KHHX cpiHaHCOBllX 3BiTHOCrnx; crrpo:rn;eHllH o6niK 3060B1513aHb no 
f)'nIOBaHHIO 361:lTKiB 3a .n:oroBopaMll, 51Ki BHHIIKITH .n:o ,n:aTH rrepexo.uy Ha MC<I>3 17 



AT «3HBKI <I> «A <I> IHA» 
<l>iHaHCOBa 3BiTHiCTE,, CKJia,z::i:eHa 3a MC<l>3 CTaH0M Ha 31 rpy,z::i:m1 2020 poKy 

KepiBHH1(TBO ToBapHCTBa )];0CTp0K0B0 He 3aCT0C0BY€ 3MiHH )];0 CTaH;::i:apTiB Ta BBa)Ka€, mo 

3a3Haqem 3M1HH He 6y;::i:yn, MaTH cyrrrnoro BIIJIHBY Ha <piJiaHCOBY 3BiTHicn. ToBapHCTBa B 

Maif6yTHbOMY. 

3.2.3. <l>opMa ma na:JBU <J,inancoBux 1Bimi6 

ITepeJiiK Ta Ha3BH q>OpM <piHaHCOBOl 3BiTHOCTi <l>OHJJ:Y Bi;::i:rroBi;::i:alOTb BHM0raM, BCTaH0BJieHHM 

HIT(C)EO 1 «3araJibHi BHM0rH )];0 <piHaHCOBOl 3BiTHOCTi», Ta q>OpMH IlpHMiTOK, mo p03po6JieHi y 

BUJ.IIOBi)];HOCTi )];O MC<l>3. 

3.2.4. Memoou noi>anna in<J,opMau,ii"y <J,inancoBux 1Bimax 

3ri;::i:Ho MC<l>3 rn BpaxoByroqH HTI(C)EO 1 3Bh rrpo CYKYIIHHH ;::i:oxi;::i: rrepe;::i:6aqae rro;::i:aHH5.l BHTpaT, 

BH3HaHHX y rrpH6yTKY a6o 36HTKY, 3a KJiaCH<piKauiero, 0CH0BaH0IO Ha MeTo;::i:i "<pyHK[(il BHTpaT" 

a6o "co6iBapTOCTi peani3au;ii"", 3ri;::i:Ho 3 5.lKHM BHTpaTH KJiaCH<piKyroTb Bi,z::i:rroBi)];HO )];0 IX <pyHK[(iH 

.SI K qaCTHHH co6iBapTOCTi qli, HarrpHKJia;::i:, BHTpaT Ha 36yT a6o a;::i:MiHiCTpaTHBHY ;::i:i5.lJibHicn.. 

ITpe;::i:crnBJieHH5.l rpoIII0BHX IIOTOKiB Bi)]; orrepauiHHOl ;::i:i5.lJibHOCTi y 3Bhi rrpo pyx rp0III0BHX KOIIITiB 

u iHCHIO€TbC5.l i3 3acrncyBaHH5.lM IIp5.CM0ro MeTO;::i:y, 3ri;::i:Ho 3 5.lKHM p03KpHBa€TbC5.l iHq>OpMa[(i5.l rrpo 

OCHOBHi KJiaCH Ha)];X0)];)KeHb rp0III0BHX KOIIIT)B qH BHIIJiaT rp0III0BHX KOIIITiB. IHq>OpMa[(i5.l rrpo 

OCHOBHi BH)];H rpoIII0BHX Ha)];X0)];)KeHb rn rp0III0BHX BHIIJiaT q>OpMy€TbC5.l Ha rri;::i:crnBi o6JiiKOBHX 

3aJIHCiB ToBapHCTBa. 

3.3. O6Jiiirnsi IIOJiiTHKH IIJ,0)J.0 4>iuauCOBHX iucTpyMeHTiB 

3.3.1. BUJnanna ma ou,in«a <J,inancoBux incmpyMenmiB 

<l>ittaHCOBHH aKTHB a6o <piHaHCOBe 3060B
1
5.l3aHH51 BH3HalOTbC51 y 6aJiaHci Bi)];IIOBi)];HO )];O MC<l>3, 

·o:rn i TiJibKH K0JIH <l>OH)]; CTa€ CTOp0H0IO K0HTpaKTHHX II0JI0)KeHb mo;::i:o <piHaHCOBOro 

itt TpYMeHTa. Orrepauii" 3 rrpH;::i:6aHH51 a6o rrpo;::i:a)Ky <piHaHCOBHX iHCTpYMeHTiB BH3HalOTbC5.l i3 

rncyBaHH51M o6JiiKy 3a ;::i:aT0IO po3paxyHKY. 

3 CTp0K0M BHK0HaHH5.l <piHaHCOBi aKTHBH Ta <piHaHCOBi 3060B
1
5.l3aHH5.l rro;::i:iAAIOTbC51 Ha IIOTOqHi (3i 

TpOK0M BHK0HaHH5.l 3060B
1
5.l3aHH51 )];0 12 MiC511(iB) Ta )];OBfOCTpOKOBi (3i CTp0K0M BHK0HaHH5.l 

- 0 B
1
.S13aHH51 6iJibIIIe 12 MiC511(iB ). 

• 3a crrpaBe)];JIHB0IO BapTiCTIO, 3 Bi;::i:o6pa)KeHH51M pe3yJibTaTY rrepeouiHKH y rrpH6yTKy a6o 

- HTI<y ; a6o 

• 3a aM0pTH30BaH0IO co6iBapTiCTIO . 

• iHaHCOBi 3060B
1
5.l3aHH5.l O[(iHIOIOTbC5.l 3a crrpaBe)];JIHB0IO BapTiCTIO 3 Bi,z::i:o6pa)KeHH51M pe3yJibTaTy 

"i- O[(iHKH y rrpH6yTKY a6o 36HTKy. 

I .l qac rrepBiCHOro BH3HaHH51 <piHaHCOBOro aKTHBY a6o <piHaHCOBOro 3060B
1
513aHH5.l BOHM 

IHIOIOTbC51 3a lXHbOIO crrpaBe)];JIHB0IO BapTiCTIO. 

fl H n pHIIHHeHHi BH3HaHH51 <piHaHCOBOfO aKTHBY pi3HH[(IO Mi)K: 

- 3..laHCOBOIO BapTiCTIO (ouiHeHOIO Ha ;::i:aTy rrpHIIHHeHH5.l BH3HaHH51) Ta 

TpHMaH0IO KOMIIeHcauielO (BKJIIO"llalOqH 6y,z::i:b-51KHH HOBHH OTpHMaHHH aKTHB MiHyc 6y;::i:b-5.lKe 

B B351Te 306oB'5.l3aHH5.l) IIOBHiCTIO BH3Hal0Tb y rrpH6YTKY a6o 36HTKy . 

• iaHCOBHH aKTHB O[(iHIO€TbC5.l 3a. aM0pTH30BaH0IO co6iBapTiCTIO, 5.lKmo BiH rrpH;::i:6aBa€TbC5.l 3 

IO o;::i:ep)KaHH5.l ;::i:oroBipHHX rpoIII0BHX IIOTOKiB i ;::i:oroBipHi YM0BH <piHaHCOBoro aKTHBY 

P}10Tb rpOIIIOBi II0T0KH, KOTpi € cyTo BHIIJiaTaMH OCHOBHOl CYMH Ta rrpou;eHTiB Ha HerroraIIIeHy 

·y OCHOBHOl CYMH, 

. ·-· I'pomoBi Kommu ma fxni e«BiB{IJlenmu 



AT «3HBKI <I> «A <I> IHA» 
<l>iHaHCOBa 3BiTHiCTh, crorn,n:eHa 3a MC<l>3 CTaH0M Ha 31 rpy,n:mI 2020 poKy 

rpoIIIOBi K0IIITH CKna,n:aIOThC5I 3 KOIIITiB Ha II0T0lfHHX paxyHKax y 6aHKax. 

EKBiBaneHTH rpoIII0BHX KOIIITiB - u;e KOpOTKOCTpOKOBi, Bli~OKoniKBi,n:Hi iHBeCTHIJ;i"i, 5IKi BinhHO 

K0HBepT)'10TbC5I y Bi,n:oMi CYMH rp0III0BHX KOIIITiB i 5IKHM rrpHTaMaHHlili He3HalfHlili pH:3HK 3MiHH 

sapTOCTi. IHBeCTHIJ;i5I Bli3Hal.J:a€TbC5I 3a3BH:lfali 5IK eKBiBaneHT rpoIII0BHX KOIIITiB TinhKH B pa3i 

K0p0TK0ro crpoKy rroraIIIeHH5I, HarrpHKna,n:, rrpornroM He 6inhIIIe Hi)K TPH MicHu;i 3 ,n:aTH: 

npH,n:6aHH5I. 

f pOIIIOBi K0IIITH Ta IX eKBiBaneHTli M0)KYTh YTPHMyBaTH:C5I, a orrepau;i"i 3 HH:Mli rrp0B0):(HTHC5I B 

Hau;ioHMhHili BMIOTi Ta B iH03eMHili BanIOTi. 

f pOIIIOBi K0IIITH Ta IX eKBiBaneHTli Bli3HaIOTbC5I 3a YM0BH Bi,n:rroBi):(HOCTi KpHTepi5IM Bli3HaHH5I 

a.KTHBaMH. 

llepBiCHa Ta II0):(Mbllla ou;iHKa rp0III0BHX KOIIITiB 3):(iliCHIO€TbC5I 3a crrpaBe,n:nHB0IO BapTiCTIO, 5IKa 

.1opiBHIO€ IX HOMiHanhHili BapTOCTi. 

llo,n:anhIIIa ou;iHKa eKBiBaneHTiB rp0III0BHX KOIIITiB, rrpe,n:CTaBneHHX .n:err03H:TaMH, 3):(iHCHIO€TbC5I 

3a aM0pTH:30BaH0IO co6iBapTiCTIO. 

llepBiCHa Ta II0):(Mbllla ou;iHKa rp0III0BHX KOIIITiB Ta IX eKBiBaneHTiB B iH03eMHiii BMIOTi 

3,1iiicHIO€ThC5I y <pyHKu;ioHanhHiii BMIOTi 3a o<piu;iiiHHMH KypcaMH Hau;ioHanhHOro 6aHKY YKpaIHH 

(HEY). ' 

T 0 BapHCTB0 Bli3Ha€ 6aHKiBChKi ,n:eII03H:Tli <l>oH,n:y 3i CTp0K0M rroraIIIeHH5I Bi):( lf0THpb0X ):(0 

.1BaHa):(IJ;5ITH MiCHIJ;iB 3 ,n:aTH <piHaHCOBOI 3BiTHOCTi, B pa3i, 5IKmo ):(0CTp0K0Be rroraIIIeHH5I TaKHX 

.1en0 3HTiB HMOBipHO rrpli3Be,n:e ):(0 3HalfHHX <piHaHCOBHX BTpaT, B CKna.n:i II0TOlfHHX <piHaHCOBHX 

iHBeCTHIJ;iH. 

T 0 BapHCTB0 Bi):(HOCHO 6aHKiBChKHX ,n:err03HTiB <l>oH,n:y Ma€ HaCTYIIHY M0,n:enb po3paxyHKY 36HTKY 

si.n: 3Heu;iHeHH5I <piHaHCOBOro aKTHBy: 

l) npH p03MimeHHi .n:err03HTY B 6aHKY 3 BHC0K0IO Ha,n:iiiHiCTIO (iHBeCTHIJ;iliHlili piBeHh peHTHHry 

uaAAA, uaAA, uaA, uaBBB, Ta EaHKH, mo MaIOTh rrporHo3 "cTa6inhHHH" mo rrpHCB0IO€ThC5I 

peHTH:HrGBH:Mli areHTCTBaMH, 5IKi BHeceHi ):(0 ,n;ep)KaBHOro pe€CTPY yrr0BH0Ba)KeHHX peHTH:HroBH:X 

areHTCTB HK[(IT<l>P) Ha ,n:aTy p03MimeHH5I KOIIITiB pe3epB 36HTKiB p03pax0BY€TbC5I B 3Me)KH0CTi 

si.n: CTp0Ky Ta YM0B p03MimeHH5I (rrpH p03MimeHHi Bi):( 1 .no 3-x MiCHIJ;iB - p03Mip 36HTKY CKna,n:ae 

0%, Bi):( 4-x MiCHIJ;iB ):(0 1 poKy- 1 % si.n: cyMH p03MimeHH5I, 6inhIIIe 0):(H0ro poKy- 2%); 

- ) rrpH p03MimeHHi .n:err03HTY B 6aHKY 3 6inhIII Hli3hKHM Kpe,n:HTHHM peHTHHroM ( crreKyn5ITHBHHH 

iBeHb peih1rnry, ru:o rrpRCB0IO€TbC5l peHTllHrGBllMll areHTCTBaMR, 51.Ki BHeCeHi ;n,o ~ep)KaBHOro 

E:CTJ)Y yrr0BH0Ba)KeHHX peiiTHHI'OBHX areHTCTB HK[(IT<l>P) Ha ,L{aTy p03MimeHH5I KOIIITiB) pe3epB 

J OUTKY po3paxoBy€TbC5I y p03Mipi Bi.L{ 7% ,L{0 20% Bi.L{ cyMH BKna,n:y B 3ane)KHOCTi Bi.L{ p03Mipy 

pH3HKlB. 

y pa3i o6Me)KeHH5I rrpaBa BHK0pHCTaHH51 KOIIITiB Ha II0T0lfHHX paxyHKax B 6aHKax (HarrpHKna,L{, y 

BHrra,n:Ky rrpH3HalfeHH51 <l>OH):(OM rapaHTyBaHH51 BKna,n:iB <pi3HlfHHX oci6 B 6aHKiBCbKiii ycTaHOBi 

THMlfaCOBOI a,n:MiHicTpau;iI a6o rrpHHH5ITT51 HEY piIIIeHH51 rrpo niKBi,n:au;iIO 6aHKiBCbKOI ycTaHOBH) 

no,n:anbIIIa ou;iHKa rp0III0BHX KOIIITiB 3):(iMCHIO€TbC51 B cyMi OlfiKyBaHHX Ha):(X0):()KeHb rp0III0BllX 

KOIIITiB 3 ypaxyBaHH51M HMOBipHOCTi Ta CTp0KY IX II0BepHeHH51. Y pa3i Bi,n:cyTHOCTi HMOBipHOCTi 

II0BepHeHH51 rp0III0BHX KOIIITiB, BH3HaHH51 IX 51K aKTHBY rrpmmH51€TbC51 i IX BapTiCTh 

Bi,n:o6pa)Ka€TbC51 y CKna,n:i 36.HTKiB 3BiTHOro rrepio.n:y. 

3.3.3. J(e6imopcb«.a 1a6opzoaa11icmb 

Ee3YMOBHa .n:e6iTopcbKa 3a6oproBaHiCTh Bli3Ha€TbC51 51K aKTHB To,n:i, K0nH <l>OH):( B oco6i 

ToBapHCTBa CTa€ CT0p0H0IO ,L{0r0Bopy Ta, BHacni,n:oK IJ;b0ro, Ha6yBa€ IOpH.L{Hl.J:He rrpaB0 o,n:ep)KaTH 

rpoIIIOBi K0IIITH. 

"'II 
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TTepBiCHa o:u;iHKa JJ;e6iTOpCbKOl 3a6oprOBaHOCTi 3JJ:iHCHIO€TI:,C5I 3a crrpaBeJJ;JIHB0IO BapTiCTIO. 

TTOTOqJia JJ;e6iTopcI:.Ka 3a6oproBaHiCTI:, <l>OHJJ:Y 6e3 BCTaHOBJieHOl CTaBKli BiJJ:COTKa o:u;iHIO€TI:,C5I 

T 0 BapHCTB0M 3a CYMOIO rrepBiCHOfO paxyHKy-<paKTypH, ~Kmo BIIJIHB JJ:liCK0HTYBaHH5I € 

Hec y TTeBHM. r porno Bi II0T0KH, IIOB' 5I3aHi 3 K0p0TK0CTp0K0B0IO .n:e6iTOpCbKOIO 3a6oproBaHiCTIO, 

He .[{liCK0HTyIOTI:,C5I, HKmo BIIJIHB JJ:liCK0HTYBaHH5I e HecyTTeBHM. 

5IKI:u;O e o6'eKTHBHe CBi)J,1IeHH5I Toro, mo BiJJ:6yBC5I 36H:TOK BiJJ: 3MeHIIIeHH5I KOpHCHOCTi, 6anaHCOBa 

BapTiCTI:, aKTHBY 3MeHrny€TI:,C5I Ha CYMY TaKHX 36HTKiB rrp5IM0, 6e3 3aCTocyBaHH5IM paxyHKY 

3epBiB. CYMa 36HTKY Bli3HaeTI:.CH y rrpH6YTKY qif 36HTKy. 

TT0.n:an1,rna o:u;iHKa JJ;e6iTOpCbKOl 3a6oproBaHOCTi 3.[{iiiCHIO€TbC5I 3a crrpaBe,[{JiliB0IO BapTiCTIO, 5IKa 

..1opiBHIO€ BapTOCTi rrorarneHH5I, T06TO CYMi oqiKyBaHH:X K0HTpaKTHHX rpoIII0BHX IIOTOKiB Ha .n:aTy 

0UIHKH. 

y p a3i 3MiH crrpaBeJJ;JIHBOl BapTOCTi JJ;e6iTopCbK013a6oproBaHOCTi, mo MaIOTI:, Mic:u;e Ha 3BiTHY .n:aTy' 

-:-aKi 3Mi HH Bli3HaIOTbC5I y rrpH6yTKy (36H:TKY) 3BiTHOfO rrepioJJ;y. 

3.3.4. <l>inancoai a«muau, m.o ou,in1010mbCR 1a cnpaaeO/luao10 aapmicm10, 3 aioo6paJ1CeHHRM 
pe1y.1bmamy nepeou,in«u y npu6ym«y a6o 16um1<y 

<piHaHCOBHX aKTHBiB, mo o:u;iHIOIOTI:,C5I 3a crrpaBeJJ;JIHB0IO BapTiCTIO, 3 BiJJ;o6pa)KeHH5IM 

3yn1TaTy rrepeo:u;iHKli y rrpH6yTKy a6o 36H:TKy, BiJJ:HOC5ITbC5I aK:u;i"i f0CII0JJ;apCbKHX T0BapHCTB. 

i ."UI nepBiCHOfO Bli3HaHH5I ToBapHCTBO o:u;iHIO€ "ix 3a crrpaBeJJ;JlliB0IO BapTiCTIO. 

Cnp aBe,[{JlH:Ba BapTiCTh aK:u;iii , HKi BHeCeHi JJ:0 6ip)KOBOfO CIIHCKY, o:u;iHIO€TbC5I 3a 6ip)KOBHM KypcoM . . . 
1 raH13aTOpa Toprmm. 

}IKmo aKIJ;i"i MaIOTb o6ir 6iJihIII 5IK Ha 0JJ:H0MY opraHi3arnpi TOpriBJii, rrpH po3paxyHKY BapTOCTi 

-nrniB TaKi iHCTpYMeHTli o:u;iHIOIOTbC5I 3a KypcoM Ha OCHOBHOM)' pHHKY JJ;J15I :u;1oro aKTHBY a6o, 3a 

i...1 )'THOCTi 0CH0BH0fO pHHKY, Ha HaiicrrpH5ITJ1HBiIIIOMY pHHKY JJ;J15I HI:,0fO. 3a BiJJ:CYTHOCTi 

si..1qeHb Ha K0pHCTI:, rrpoTH:Jle)KH0f0, pHH0K, Ha 5IK0MY <l>OHJJ: 3a3Blfqaii 3JJ:iiiCHIO€ orrepa:u;iIO 

• ..Ja)KY aKTHBY, rrpHHMa€TI:,C5I 3a OCHOBHHH pHH0K a6o, 3a BiJJ:CYTHOCTi 0CH0BH0fO pHHKY, 3a 

... HCIIpli5ITJ1HBiIIIHH pHHOK. 

1.lH0 3 M C<l>3 13 «O:u;iHKa crrpaBe,[{JIHBOl BapTOCTi», o:u;iHKa crrpaBeJJ:)IliBOl BapTOCTi - :u;e o:u;iHKa 

HKpeTH0fO aKTH:Ba qif 306oB'5I3aHH5I. O:u;iHIOIOqif crrpaBeJJ;JIHBY BapTiCTh ToBapHCTBO 6epe JJ:0 

• am Ti xapaKTepHCTH:Kli aKTH:Ba, HKi B35IJ1li 6 ,[{0 yBarH yqacHHKli pHHKY, Bli3HaqaIOqlf :u;iHy aKTHBa 

e ..1aTy o :u;iHKH. 

T sapHCTB0 o:u;iHIO€ crrpaBeJJ;JIHBY BapTiCTb aKTHBY <l>OHJJ:Y, K0pH:cTyIOqifCI:, rrpHrrymeHH5IMH, 

·m.rn: K0pHCTYBaJIHC5I 6 yqaCHH:Kli pHHKY, CKJiaJJ;aIOqlf :u;iHy aKTH:Ba qif 3o6oB' 5I3aHH5I, Ta 

unycKaIOqlf, II(0 yqacHH:Kli pHHKY JJ:iIOTI:, y CBOlX eKOHOMiqHifX iHTepecax. 

sapHCTB0 BliK0pHCT0Bye BCIO iH<pOpMa:u;iIO rrpo II0Ka3HliKli e<peKTHBHOCTi ra JJ:i5IJII:,HiCTb o6'eKTa 

b TYJ3aHH5I, mo CTae JJ:0CTYIIH0IO rricJI5I JJ;aTH rrepBiCHOfO Bli3HaHH5I. 

H o:u;iH:u;i crrpaBe.[{JIHBOl BapTOCTi aKTHBiB 3aCT0C0BYIOTbC5I MeT0JJ:li o:u;iHKli BapTOCTi, HKi 

• noBiJJ:aIOTI:, o6cTaBH:HaM Ta ,[{J15I 5IKHX e JJ:0CTaTHb0 JJ;aHH:X, mo6 o:u;iHHTli crrpaBe)J;JlliBY BapTiCTb, 

· fiMi3yIOqlf BliK0pHCTaHH5I JJ:0peqHifX Bi.n:KpHTHX .n:aHH:X Ta MiHiMi3yIOqlf BliK0pHCTaHH.5! 

·pHTHX BXi.[{HliX ,[{aHHX. MeTOJJ:li o:u;iHKli BapTOCTi, 5IKi BliK0pHCT0Bye ToBapHCTBO, e pHHKOBliH 

n. -xiJJ;, BHTpaTHHH rriJJ;XiJJ: ra JJ:OXi.[{HliH rri.n:xi.n: . 51Kmo JJ:J15I o:u;iHKli crrpaBe,[{JlliBOl BapTOCTi 

TOC0ByIOTI:,C5I KiJII:.Ka MeTOJJ:iB o:u;iHKli, TO Bi.[{IIOBi.[{Hi II0Ka3HliKli crrpaBe,[{JlliBOl BapTOCTi 

• ro,[{)KyI0TbC5I, BpaxoByIOqif rrpHHH5ITHiCTh JJ;iana30HY 3HaqeHb, Ha 5IKi BKa3yIDTI:, TaKi pe3yJibTaTli. 

aiHKa crrpaBe.n:nHBO"i BapTocTi - :u;e ToqKa B .n:iarra3oHi, HKa HaiiKpame rrpe.n:cTaBMe crrpaBe.[{JIHBY 

priCTb 3a JJ;aHH:X o6cTaBHH. 

pTi CTb aK:u;iii, II(O BX0JJ:5ITI:, JJ:0 CKJia.n:y aKTHBiB <l>OHJJ:Y ra rrepe6yBaIOTI:, y 6ip)KOBOMY CIIHCKY 

raHi3aTOpa TOpriBJii i rrpH IJ;b0MY He MaIOTb Bli3HaqeHoro 6ip)KOBOfO Kypcy Ha JJ;aTy o:u;iHKH, 

13HaqaeTI:.C5I 3a JJ:0II0M0f0IO MOJJ;eJieii, 5IKi B 0.[{HHX BH:IIa)J;Kax BKJIIOqaIOTI:, BliKJIIOqHo JJ;aHi, mo 

OCTepiraIOTI:,C5I Ha pHHKY' a B iHIIIHX - .n:aHi, HKi 5IK CIIOCTep i r aIOTbC5I, TaK i He CIIOCTepiraIOTbC5I 

-, 
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pHHKy. Bxi,n:Hi ,n:aHi, HKi He CIIOCTepiraIOTbCH Ha pHHKY, BKJIJOqaJOTb rrpttrrymeHHH m o,n:o 

-16yrnix q>iHaHCOBifX IIOKa3HifKiB o6 ' eKTa iHBeCTifI.i:iif, XjipaKTepy iforo pH3IfKiB, a TaKO)K 

HOMiqHi rrpttrrymeHHH, mo CTOCYJOTbCH rarry 3i Ta reorpacpiqHo'i IOpHCJJ:IfKI.d'i, B HKiif o6 'eKT 

Tm.Jjif 3,n:iifCHIO€ CBOIO ,n:iHJibHiCTb. 

. aBe,n:JIHBa BapTiCTb aKr.i:iif , o6ir HKifX 3YIIHHeHO, y TOMY qifCJii :u;iHHifX rrarrepiB eM i TeHTi B, HKi 

lOtJeHi ,n:o CrrHCKY eMiTeHTiB, mo MaIOTb O3HaKif q>iKTifBHOCTi, Bif3HatJa€TbCH 3 y p axYBaHHHM 

BHOCTi CTpoKiB Bi,n:HOBJieHHH o6iry TaKifX :u;iHHifX rrarrepiB, HaHBHOCTi q>iHaHCOBO'i 3BiTHOCTi 

·ux eMiTeHTiB, pe3yJihTaTiB 'ix ,n:iHJibHOCTi, oqiKyBaHHH Ha,n:xO,n:)KeHHH Maii6y THix eKOHOM i tJHifX 

ru.. 
:ni CKacy BaHHH peecTpa:u;i'i BifIIYCKY :u;iHHifX rrarrepiB eMiTeHTiB Ha:u;ioHaJibHOIO KOMicieIO 3 

i 1mx rrarrepiB Ta q>OHJJ:OBOfO pHHKY a6o 3a pimeHHHM cy,n:y, Bif3HaHHH i"i HK aKTifBY rrpHIIIfHH€TbCH 

• o6pa)Ka€TbCH y CKJia,n:i 36IfTKiB 3BiTHOfO rrepio,n:y. 

• Hi rrarrepH, o6ir HKifX Ha ,n:aTy o:u;iHKif He 3yrrHHeHO Ta peecTpa:u;iH BHIIYCKY HKifX He CKaCOBaHa, 

liTeHT TaKifX :u;iHHifX rrarrepiB rriKBi,n:oBaHifli rn/a6o 6yB Bif3HaHifli 6aHKPYTOM Ta mo,n:o HbOfO 

• HTO .1iKBi,n:a:u;iifHy rrpo:u;e,n:ypy 3a pimeHHHM cy,n:y, o:u;iHIOIOTbCH 3a HYJibOBOIO BapTiCTIO . 

. -. ]0606 'R.3llllllR 

.:unopCbKa 3a6oproBaHiCTb Bif3Ha€TbCH HK 3060B
1
H3aHHH TO,n:i, KOJIIf cDoH,n: B oco6i ToBapHCTBa 

• CTOpOHOIO ,n:oroBopy Ta, BHacrri,n:oK I.J;bOfO, Ha6yBae IOpHJJ:IftJHe 3060B
1
H3aHHH crrrraTifTif 

WOBI KOIIITif. 

TOtJHi 3060B' H3aHHH - :u;e 3060B' H3aHHH, HKi Bi,n:rroBi,n:aIOTb o,n:Hiii a6o ,n:eKiJibKOM i3 

. ~eHaBe,n:eHifX O3HaK: 

• <l>oH,n: crro,n:iBaeThCH rroracttTif 3060B' H3aHHH a6o 3060B' H3aHHH rri,n:ITHrae rrorameHHIO 

THOM ,n:BaHa,n::u;HTif MiCHI.J;iB rricJIH 3BiTHOf0 rrepio,n:y; 

• <l>oH,n: He Mae 6e3yMOBHOfO rrpaBa Bi,n:cTpoqifTif rrorameHHH 3060B' H3aHHH rrpornroM 

ttru1:,1ettme ,n:BaHa,n::u;HTH MicH:u;iB rricrrH 3BiTHoro rrepio,n:y. 

TOtJHi 3060B ' H3aHHH Bif3HaIOTbCH 3a YMOBif Bi,n:rroBi,n:HOCTi Bif3HatJeHHIO i KpHTepiHM Bif3HaHHH 

s· si:3aHb. 

TOtJHi 3060B' SJ:3aHHH o:u;iHIOIOTbCH y IIOJJ:aJibIIIOMY 3a aMOpTH3OBaHOIO BapTiCTIO. 

OtJHY Kp e,n:IfTOpCbKY 3a6oproBaHiCTb cDoH,n:y 6e3 BCTaHOBJieHo'i CTaBKH Bi,n:coTKa ToBapHCTBO 

iH10£ 3a CYMOIO rrepBiCHOfO paxyttKy cpaKTYPH, si:Kmo BIIJIIfB JJ:HCKOHTyBaHHH € HecyTTeBHM . 

.3. 6. 320pma1111R <J,i11a11co6ux a«mu6i6 ma 10606 'R.1a11b 

• .iHCOBi aKTHBH Ta 306oB' H3aHHSI 3ropTaIOTbCSI, HKmo KepiBHH:U:TBO ToBapHCTBa Ma€ IOpHJJ:IftJHe 

3;::J,iHCHIOBaTif 3aJiiK BH3HaHifX B 6arraHci cDoH,n:y cyM i Mae HaMip a6o 3p06IfTH B3a€M03aJiiK, 

a1i3yBaTH aKTHB Ta BifKOHaTif 306oB'H3aHHH OJJ:HOtJaCHO. 

A. O6ni1rnBi IIOJiiTHKH II.J;0)J.0 0CH0BHHX Jaco6iB Ta HeMaTepiaJibHHX aKTHBiB 

BHi 3aco6H Ta HeMaTepiarrhHi aKTifBif JJ:ITH 3a6e3rreqeHHH ,n:iHJibHOCTi cDoH,n:y 3HaXO,n:HTbCH Ha 

i ToBapHCTBa, HKa Kepye ©OHJJ:OM. 

5- . O6Ji iirnBi IIOJiiTHKH II.J;0)J.0 110,IJ.aTKY Ha rrpu6yTOK 

lbKif, 3ri,n:HO 3 rrrr.141.6.1 rr.141.6 CT. 141 lJifHHOfO IIKY 3BiJibHHIOTbCH Bi,n: orro,n:aTKyBaHHH 

. l c rrirrhHOfO iHBecTyBaHHH, a ·caMe: KOIIITif, BHeceHi 3aCHOBHifKaMif KoprropaTHBHOfO q>OHJJ:Y, 
. . . . . . . . . 

. l Ta lHIIIl aKTifBH, 3arryqeH1 Bl,n: yqacHHKlB lHCTifTYTY CIIlJibHOfO IHBeCTyBaHHH, ,n:oxo,n:H BlJJ: 

HeHHH orrepa:u;iii 3 aKTHBaMif iHCTifTYTY crriJibHOro iHBeCTYBaHHH, ,n:oxo,n:H, HapaxoBaHi 3a . . . . . . . . . 
,m IHCTHTYTY cmrrbHoro IHBecTyBaHHH, Ta rnm1 ,n:oxo,n:H m,n: ,n:rnrrhHOCTl IHCTHTYTY 
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n iJThHOfO i HBecTyBaHH51 (BiJJ:COTKH 3a IIO3HKaMH, opeHJJ:Hl (ni3HHfOBi) IIJiaTe)Kl, pO5IJIT1 Tomo) 

IlOJJ:aTOK Ha rrpH6yTOK He HapaxoBy€TbC51. 

3.6. IHmi 33CTOCOBaHi o6JJiKOBi DOJJiTHKH, m;o € .r.opeqHHMH .r.JJH polyMiHHH 

<f>iuaucoBOI 3BiTHOCTi 

3.6.1 ,l(oxoou ma Bumpamu 

~OXOJJ:H Ta BHTpan1 BH3HaIOTbC51 3a MeTO,ll;OM HapaxyBaHH51. 

~oxiJJ: - ue 36iJihIIIeHH51 eKoH0Miqm1x BlffO,ll; rrpornroM o6niKoBoro rrepio,n;y y BiffJI5I)];i 

HcUXOJJ:)KeHH51 qH 36iJibIIIeHH51 KOpHCHOCTi aKTHBiB a6o y BHfJI5I)];i 3MeHIIIeHH51 3060B'513aHb, 

• 3YJibTaTOM qoro e 36iJihIIIeHH51 qHCTHX aKTHBiB, 3a BHH5ITKOM 36iJihIIIeHH51, IIOB'513aHoro 3 

BHeCKaMH yqacHHKlB. 

~OXiJJ: BH3Ha€TbC51 y 3BiTi rrpo rrpH6yTKH Ta 36HTKH 3a YMOBH Bi,n;rroBiJJ:HOCTi BH3HaqeHHIO Ta 

·pinepi5IM BH3HaHH51. BH3HaHH51 ,ll;OXOJJ:Y BiJJ:6yBa€TbC51 O,ll;HoqacHO 3 BH3HaHH5IM 36iJihIIIeHH51 

.U-.1HBiB a6o 3MeHIIIeHH51 3060B' 513aHb. 

~oxi JJ: Bi,n; rrpo,n;a)Ky cpiHaHCOBHX iHCTpYMeHTiB BH3Ha€TbC51 y rrpH6yTKY a6o 36HTKY B pa3i 

alOBOJieHH51 Bcix HaBeJJ:eHHX JJ:aJii YMOB: 

l <l>OHJJ: rrepe,n;ae ,n;oroBipHi rrpasa Ha o,n;ep)KaHH51 rpoIIIOBHX IIOTOKiB Bi,n; TaKoro 

IHaHCOBOro aKTHBy; 

<l>OHJJ: rrepe,n;aB IIOKyrrI.J,eBi pH3HKH Ta rrepeBarH Bi,n; BOJIO)];iHH51, IIOB '513aHi 3 cpiHaHCOBHM 

·:-rHBOM; 

3a <l>OH,ll;OM He 3aJIHIIIa€TbC51 aHi IIOJJ:aJibIIIa yqaCTb yrrpaBJiiHCbKOfO rrepCOHaJIY 

BapHCTBa y cpopMi, 51Ka 3a3BHqaj:i IIOB ' 513aHa 3 BOJIO)];iHH5IM;· aHi ecpeKTHBHHH KOHTpOJib 3a 

.J,aHHMH cpiHaHCOBHMH iHCTpYMeHTaMH a6o iHIIIHMH aKTHBaMH; 
. . 

CYMY ,n;oxo,n;y MO)l(Ha ,ll;OCTOBlpHO OI.J,lHHTH; 

HMOBipHO, mo ,n;o <l>oH,n;y HaJJ:iHJJ:YTb eKOHOMiqHi BHfO,ll;H, IIOB' 513aHi 3 orrepauie10; 

BHTpaTH, 51Ki 6yJIH a6o 6y,n;yTb IIOHeCeHi y 3B'513KY 3 orrepauieIO, MO)l(Ha ,ll;OCTOBipHO 

. . 
HBlJJ:eH)];H BH3HaIOTbC51 JJ:OXO,ll;OM JIHIIIe y pa31, 51Kmo: 

- npaso <l>OHJJ:Y Ha OJJ:ep)KaHH51 BHIIJiaT 3a JJ:HBi,n;eHJJ:aMH BCTaHOBJieHo; 

- • HMOBipHiCTb, mo eKOHOMiqHi BHfOJJ:H, IIOB'513aHi 3 JJ:HBiJJ:eHJJ:aMH, HaJJ:iHJJ:YTb ,z:i;o <l>OHJJ:y; . . . . 
- )'MY JJ:HBl,ll;eH,n;lB MO)l(Ha ,ll;OCTOBlpHO OI.J,lHHTH . 

.noxi JJ: y BHfJI5I)];i Bi)];COTKiB BH3Ha€TbC51 i3 3acrncyBaHH5IM rrepBiCHOl ecpeKTHBHOl CTaBKH Bi,n;cOTKa 

: iHaHCOBOro iHCTpYMeHTa. 

BnTpaTH - I.J,e 3MeHIIIeHH51 eKOHOMiqHHX BHfO,ll; rrpornroM o6JiiKOBOfO rrepiOJJ:Y y BHrJI5I)];i BH6yTrn 

·u a~opTH3aI.J,i"i aKTHBiB a6o y BHfJI5IJJ:i BHHHKHeHH51 306oB'513aHb, pe3yJibTaTOM qoro e 3MeHineHH51 

UICTHX aKTHBiB, 3a BHH5ITKOM 3MeHIIIeHH51, IIOB'513aHoro 3 BHIIJiaTaMH yqaCHHKaM. 

BnTpaTH: BH3HaIOTbC51 y 3BiTi rrpo rrpH6yTKH Ta 36HTKH 3a YMOBH Bi,n;rroBiJJ:HOCTi BH3HaqeHHIO Ta 

.lHOqacHO 3 BH3HaHH5IM 36iJihIIIeHH51 306oB'513aHb a6o 3MeHineHH51 aKTHBiB. 

BHTpaTH HeraHHO BH3HaIOTbC51 y 3BiTi rrpo rrpH6yTKH Ta 36HTKH, KOJIH BH,ll;aTKH He Ha)];aIOTb 

aii6yTHix eKOHOMiqHHX BHriJJ: a6o TOJJ:i rn TieIO MipoIO, 5IKOIO MaH6yTHi eKOHOMiqHi BHfO,ll;H He 

1.llIOBiJJ:aIOTb a6o rrepecTaIOTb Bi,n;rroBi,n;aTH BH3HaHHIO 51K aKTHBY y 3BiTi rrpo cpiHaHCOBHH CTaH. 

8HTpaTH BH3HaIOTbC51 y 3BiTi rrpo rrpH6yTKH Ta 36HTKH TaKO)K y THX BHIIa,ll;Kax, KOJIH BHHHKaIOTb 

6 oB' 513aHH51 6e3 BH3HaHH51 aKTHBy. 

BnTpaTH, IIOHeCeHi y 3B
1
513KY 3 OTpHMaHH5IM ,n;oxo,n;y, BH3HaIOTbC51 y TOMY )K rrepioJJ:i, mo H 

l.llIOBl,ll;HI ,ll;OXOJJ:H. 
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4. OcHOBHi npunym;eHHH, ou:iHKH Ta cy.[l,meHHH 

ITpH rri,n:rOTOBIJ,i q>iHaHCOBOl 3BiTHOCTi iHCTHTYTiB crrirrbHOro i~BeCTyBaHHH ToBapHCTBO 3,z:i;iiicmoe 

o u;iHKH Ta rrpHII)'IIJ,eHHH, XKi MaJ:OTb BIIJIHB Ha erreMeHT <piHaHCOBOl 3BiTHOCTi, rpYHT)'IOqHCb Ha 

M C<l>3, MCEO Ta TrryMaqeHHHX, p03po6rreHHX KoMiTeToM 3 TJIYMaqeHb Mi)I(Hapo,n;Hoi" <piHaHCOBoi" 

3BiTHOCTi. Ou;iHKH Ta cy;:i;)KeHHH 6a3)'10TbCH Ha rrorrepe,n;HbOMY .l];OCBi;:i;i Ta iHIIIHX <paKTOpax, mo 3a 

iCH)'IOqJIX o6CTaBHH BBa)KaIOTbCH o6rpyHTOBaHHMH i 3a pe3yJibTaTaMH HKHX rrpHiiMaIOTbCH 

cy,n;)KeHHH mo.n:o 6arraHCOBOl BapTOCTi aKTHBiB Ta 306oB'x3aHb. Xoqa u;i p03paxyHKH 6a3)'10TbCH Ha 

HMBHiii y KepiBHHIJ,TBa ToBapHCTBa iH<pOpMau;ii" rrpo IIOTOqHi rro;:i;ii", <paKTHqHi pe3yJibTaTH MO)KYTb 

3peIIITOIO Bi,n;pi3HHTHCH Bi,n; 1J,HX p03paXYHKiB. O6rracTi, ;:i;e TaKi cy,n;)KeHHH e oco6JIHBO Ba)KJIHBHMH, 

o 6rracTi, mo xapaKTepH3YIOTbCH BHC0KHM piBHeM CKJia.l];HOCTi, Ta o6rracTi, B HKHX rrpHII)'IIJ,eHHH ii 

p 03paXYHKH MaIOTb BeJIHKe 3HaqeHHH .l];JIH rri;:i;roTOBKH <piHaHCOBOl 3BiTHOCTi 3a MC<l>3, 6y,n;yTb 

HaBe,n;eHi HH)Kqe. 

4.1. Cy.[l,JKeHHH IIJ,0)],0 onepau:iii, no.[l,iii Ta yMoB Ja Bi.[l,cyTHOCTi K0HKpeTHHX MC<l>3 

O nepau;ii", mo He perrraMeHT)'IOTbcx MC<l>3, He 3,z:i;iifcHIOBaJIHCb. 

4.2. Cy)],JKeHHSI IIJ,0)1,0 onepau:iii cnpaBe)],JIUBOI BapTOCTi aKTHBiB 

Cnp aBe.l];JIHBa BapTiCTb iHBeCTHu;iii, mo aKTHBHO o6epTaIOTbCH Ha opraHi30BaHHX <piHaHCOBHX 

HHKax, po3paxoByE:TbCH Ha OCHOBi IIOToqHOl pHHKOBOl BapTOCTi Ha MOMeHT 3aKpHTTH TOpriB Ha 

BiTHY ,n:aTy. B iHIIIHX BHrra;:i;Kax ou;iHKa crrpaBe.l];JIHBOl BapTOCTi rpyHTYE:TbCH Ha cy,n;)KeHHHX mo;:i;o 

p e;:i:6aqyBaHHX Maii6yTHix rpOIIIOBHX IIOTOKiB, icHy10qo1 eKOHOMiqHOl CHTyau;ii", pH3HKiB, 

:iaCTHBHX pi3HHM <piHaHCOBHM iHCTpyMeHTaM, Ta iHIIIHX <paKTopiB 3 ypaxyBaHHHM BHMOr MC<l>3 

., «Ou;iHKa crrpaBe,IJ;JIHBOl BapTOCTi». 

4.3. Cy.[l,JKeHHSI IIJ,0)1,0 3MiH cnpaBe.[l,JIUBOI BapTOCTi 4>iHaHCOBUX a1nuBiB 

- p iBHH1J,TBO ToBapHCTBa BBa)Kae, mo o6rriKoBi OIJ,iHKH rn rrpHrrymeHHH, HKi MaJ:OTb CTOCYHOK ,n;o 
uiHKH <piHaHCOBHX iHCTpyMeHTiB <l>oH,n;y, ,n;e pHHKOBi KOTHpyBaHHH He.l];OCTYIIHi, e KJIJOqOBHM 

• ·eperroM HeBH3HaqeHOCTi ou;iHOK, TOMY mo: 

BOHH 3 BHCOKHM CTyrreHeM HMOBipHOCTi 3a3HaJ:0Tb 3MiH 3 IIJIHHOM qacy, OCKiJibKH ou;iHKH 

- a3}10TbCH Ha rrpHrrymeHHHX KepiBHH1J,TBa mo,n;o Bi,n;COTKOBHX CTaBOK, BOJiaTHJibHOCTi, 3MiH . . . . . . 
:lIOTHHX Kypcrn, IIOKa3HHK1B Kpe;:i;HTOCIIpOMO)KHOCTl KOHTpareHTlB, KOpHryBaHb Ill)]; qac 01J,1HKH 

CTpYMeHTiB, a TaKO)K crreu;H<pi~HX oco6JIHBOCTeii orrepau;iii; rn 
BIIJIHB 3MiHH B OIJ,iHKax Ha aKTHBH, Bi;:i;o6pa)KeHi B 3BiTi rrpo <piHaHCOBHH CTaH, a TaKO)K Ha 

XO.LUI Ta BHTpaTH MO)Ke 6yTH 3HaqHJIM . 

.H .. OH KepiBHHIJ,TBO ToBapHCTBa BHKOpHCTOBYBaJIO iHIIIi rrpHrrymeHHH mo,n;o Bi,n;COTKOBHX CTaBOK, . . . . . . . 
. laTHJibHOCTl, 3M1H BaJIIOTHHX Kypcrn, IIOKa3HHK1B Kpe;:i;HTOCIIpOMO)KHOCTl KOHTpareHTlB 1 

lffYBaHb rri;:i; qac ou;iHKH iHcTpYMeHTiB, 6iJibIIIa a6o MeHIIIa 3MiHa B ou;iHu;i BapTOcTi <piHaHCOBHX 

:TpYMeHTiB y pa3i Bi;:i;cyTHOCTi pHHKOBHX KOTHpyBaHb Marra 6 icTOTHHH BIIJIHB Ha Bi;:i;o6pa)KeHHH 

• . iHaHCOBiii 3BiTHOCTi qJICTOro rrpH6YTKY a6o 36HTKy. 

3~. i ilOqJI Ba)KJIHBiCTb BHKOpHCTaHHH o6rriKOBHX ou;iHOK Ta rrpHrrymeHb mo;:i;o crrpaBe,IJ;JIHBOl 

TOCTi <piHaHCOBHX aKTHBiB <l>oH,n;y B pa3i Bi;:i;cyTHOCTi BXi.l];HHX ;:i;aHHX mo,n;o crrpaBe,IJ;JIHBOl 

"TOCTi rrepIIIoro piBHH, KepiBHH1J,TBO TosapHCTBa rrrraHye BHKOpHCTOByBaTH ou;iHKH Ta cy,n;)KeHHH 

0 a3)'10TbCH Ha rrpo<peciiiHiii KOMIIeTeHu;ii" rrpau;iBHHKiB ToBapHCTBa, .l];OCBi;:i;i Ta MHHYJIHX 

.. ixx, a TaKO)K 3 BHKOpHCTaHHHM p03paxyHKiB Ta MO,n;erreii BapTOCTi <piHaHCOBHX aKTHBiB. 

~"tJeHHH 30BHiIIIHix eKcrrepTHHX OIJ,iHOK mo;:i;o TaKHX <piHaHCOBHX iHCTJ)yMeHTiB ,n:e OIJ,iHKa, HKa 

: CTbCH Ha rrpoqieciiiHiii KOMIIeTeHu;ii", .l];OCBi,n;i Ta p03paxYHKax e He.l];OCTaTHbOIO, Ha .ll:YMKY 

IBHH1J,TBa ToBapHCTBa e rrpHHHHTHHM Ta Heo6xi,n:HHM. 
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HKOpHCTaHHH pi3HHX MapKeTHHfOBHX rrpm1yrn:eHb rn/ a6o MeTO,[{iB OIIiHKH TaKO)K MO)Ke MaTH 

IaLffiHH BIIJIHB Ha rrepe,n6aqyBaHy crrpaBe,[{JIHBY BapTiCTh. 

4.4. Cy;::i;JKeHHH I.QO)];O oqiKyBaHHX TepMiHiB YTPHMyBaHHH <},iHaHCOBHX iHCTpyMeHTiB 

• epiBHHIITBO ToBapHCTBa 3aCTOCOBY€ rrpocpeciHHe cy,n)KeHHH rn:o,no TepMiHiB yTpHMaHHH 

iHaHCOBHX iHCTpyMeHTiB, rn:o BXO,[{HTb ,[{O CKJia,ny cpiHaHCOBHX aKTHBiB <l>oH,ny. IIpocpeciHHe 

• .:DKeHHH 3a IIHM IIHTaHHHM fPYHTYE:TbCH Ha OIIiHIIi pH3HKiB cpiHaHCOBOro iHCTpYMeHTY, Moro 

a HOYfKOBOCTi H ,[{HHaMiIIi rn iHIIIHX cpaKTOpiB. IlpoTe icHyIOTb HeBH3HaqeHOCTi, HKi MO)KYTb 6yTH 

B. 513aHi 3 rrpmyrrHHeHHHM o6iry IIiHHHX rrarrepiB, rn:o He € rri,nKOHTpOJibHHM KepiBHHIITBY 

T sapHCTBa cpaKTOpOM i MO)I(e cyTTE:BO BIIJIHHYTH Ha OIIiHKY cpiHaHCOBHX iHcTpyMeHTiB. 

4.5. BmcopHCT3HHH CTaBOK )];HCKOHTyBaHHH 

asKa ,[{HCKOHTY - ue rrpoIIeHTHa CTaBKa, 51Ka BHKOpHCTOBYE:TbC51 ,[{JIH rrepepaxyHKY MaH6yTHiX 

TOKiB ,[{OXO,[{iB B €,[{HHe 3HaqeHHSI TerrepiIIIHbOl (rroTOqHo"i) BapTOCTi, HKa € 6a30IO ,[{ITH 

Ha<IeHHH pHHKOBOl BapTOCTi 6i3Hecy. 3 eKOHOMiqHol TQqKH 3opy, B porri CTaBKH ,[{HCKOHTY € 

·aHa i HBeCTOpy CTaBKa ,noxo,ny Ha BKrra,neHHH Karrirnrr y Bi,[{IIOBi,nHi 3 piBHeM pH3HKY rro,ni6Hi 

- ~rn iHBeCTyBaHHH, a6o - CTaBKa ,noxo_µy 3a aJihTepHaTHBHHMH BapiaHTaMH iHBeCTHIIiH i3 

.leHHH piBHH pH3HKY Ha ,naTy OIIiHKH. CrnBKa ,[{HCKOHTY Ma€ BH3HaqaTHCSI 3 ypaxyBaHHSIM 

X q_JaKTOpiB: 

• prncTi rpoIIIeH y qaci; 

pIOCTi ,[{)Keperr, SIKi 3arryqaIOTbCH ,[{JISI cpiHaHcyBaHHSI iHBeCTHIIiiiHoro rrpoeKTY, SIKi BHMaraIOTb 

fl piBHi KOMIIeHcaui"i; 

aKrop y pH3HKY a6o MipH HMOBipHOCTi oqiKyBaHHSI y MaH6yTHbOMY ,noxo,niB . 

.lHCKOHTYBaHHH Maii6yTHix rpOIIIOBHX IIOTOKiB BHKOpHCTOByIOTbCH CTaBKM, iCHyIOqi Ha 3BiTHY 

: no 3a6oproBaHOCTi 3 aHarroriqHHMH YMOBaMH, Kpe,nHTHHM pH3HKOM Ta CTpOKOM rroraIIIeHHH. 

~fa CTaBKa ,[{HCKOHTyBaHHH rrpHHMaE:TbCH Ha piBHi cepe,[{Hb03Ba)KeHoro 3HaqeHHH Bi,[{COTKOBOl 

~Irn 3a ,[{OBfOCTpOKOBHMH Kpe,nHTaMH ,[{JISI cy6' E:KTiB rocrro,napIOBaHHH B rpHBHSIX 3a ,naHHMH 

. . C y;::i;JKeHHH I.QO)];O BHHBJieHHH 03HaK 3HeQiHeHHH aKTHBiB 

IO HO cpiHaHCOBHX aKTHBiB <l>oH,ny, SIKi OIIiHIOIOTbCH 3a aMOpTH30BaHOIO BapTiCTIO, ToBapHCTBO 

aTy BHHHKHeHHH cpiHaHCOBMX aKTHBiB Ta Ha KO)KHY 3BiTHY ,naTy BH3Haqae piBeHb Kpe,nHTHOro 

aKy. 

pHCTBO OIIiHIOE: oqiKyBaHi Kpe,nHTHi 36HTKH 3a cpiHaHCOBHMH aKTHBaMH <l>oH,ny, HKi 

IIOIOTbC51 3a aMOpTH30BaHOIO BapTiCTIO, y p03Mipi oqiKYBaHHX Kpe,nHTHHX 36HTKiB 3a Bech 

K .li"i cpiHaHCOBOro aKTHBY (rrpH 3HaqHOMY 36irrhIIIeHHi Kpe,nHTHOro pH3HKy/,nJIH Kpe,nHTHO­

iHeHHX cpiHaHCOBHX aKTHBiB) a6o 12-MicHqHHMH oqiKyBaHHMH Kpe,nMTHHMM 36HTKaMM (y pa3i 

IaLffiOro 3pOCTaHHH Kpe,nHTHOro pH3HKy). 

• rIHTHHH pH3HK 3a cpiHaHCOBHM iHCTpYMeHTOM BBa)I(aE:TbCH HM3bKMM, 51KIJJ:O cpiHaHCOBHH 

} . {eHT Ma€ HH3bKHH pH3HK HaCTaHHH ,necporrTy, II03MqaJibHMK Ma€ IIOTY)KHiH IIOTeHIIiarr 

H)"BaTH CBOl ,[{OroBipHi 3060B
1
H3aHHH rn:o,no rpoIIIOBHX IIOTOKiB y KOpOTKOCTpOKOBiH 

neKTHBi, a HecrrpHHTJIHBi 3MiHH B eKOHOMiqHHX i ,nirrOBHX YMOBax y ,[{OBfOCTpOKOBiH 

neKTMBi MO)I(YTb 3HH3HTH, arre He 060B 'H3KOBO, 3,[{aTHiCTb II03MqaJibHHKa BMKOHYBaTH CBOl . . 
B Sl3aHHH rn:o,no ,[{OfOBlpHHX rpOIIIOBHX IIOTOKlB . 

.lHCOBi iHCTpYMeHTH He BBa)I(aJOTbC51 TaKHMH, rn:o MaIOTb HH3bKMH Kpe,nHTHHH pH3HK JIHIIIe Ha 

rasi TOro, rn:o pH3HK ,necporrTy 3a HHMM € HH)KqfIM, Hi)K pH3HK ,necporrTy 3a iHIIIHMH 

.:HCOBHMH iHCTpYMeHTaMM <l>oH,ny a6o Hi)K Kpe,nHTHHH pH3HK IOpHC,[{HKIIil, B HKiH ToBapHCTBO 
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QqiKyBaHi KpeJ(MTHi 36MTKM 3a Bech CTpOK J(i'i He BM3HaIOThC5I 3a cpiHaHCOBMM iHCTpYMeHTOM 

npOCTO Ha rriJ(CTaBi Toro, rn;o BiH BBa)l(aBC5I iHCTPYMeHTOM. i3 HM3hKMM KpeJ(MTHMM pM3HKOM y 

nonepeJ(HhOMy 3BiTHOMY rrepioJ(i, arre He BBa)l(aeThC5I TaKMM CTaHOM Ha 3BiTHy J(aTy. Y TaKOMY 

BHIIaLJ:KY ToBapHCTBO 3
1
5ICOBye, qn Ma.ITO Micu:e 3HaqHe 3pOCTaHH5I KpeJ(MTHOro pH3MKY 3 MOMeHTY 

nepBiCHOro BM3HaHH5I, a OT)l(e qn IIOCTarra IIOTpe6a y BM3HaHHi oqiKYBaHMX KpeJ(MTHMX 36MTKiB 3a 

BeCh CTpOK J(il. 

QqiKyBaHi KpeJ(MTHi 36MTKM BiJ(o6pa)l(alOTh BJiacHi oqiKyBaHH5I ToBapHCTBa ill;OJ(O KpeJ(MTHMX 

JOHTKiB. 

Ha KO)l(HY 3BiTHY J(aTy ToBapHCTBO rrpOBOJ(MTh aHarri3 J(e6iTOpChK01 3a6oproBaHOCTi, iHIIIOl 

.1e6iTOpChKOl 3a6oproBaHOCTi Ta iHIIIMX cpiHaHCOBMX aKTMBiB <l>OHJ(Y Ha rrpeJ(MeT Ha5IBHOCTi 03HaK 

"ix 3Heu:iHeHH5I. 36MTOK BiJ( 3HeU:iHeHH5I BM3HaeThC5I BMXOJ(5IqM 3 BJiaCHOro rrpocpeciHHOro cyJ()l(eHH5I 

·epiBHHU:TBa 3a Ha5IBHOCTi o6'eKTMBHMX J(aHHX, rn;o CBiJ(qaTh rrpo 3MeHIIIeHH5I rrepeJ(6aqyBaHMX 

laJfOYTHix rpOIIIOBMX IIOTOKiB 3a J(aHMM aKTMBOM y pe3yJihTaTi OJ(Hie'i a6o KiJihKOX IIOJ(iH, rn;o 

i..16yJIMC5I rricJI5I BM3HaHH5I cpiHaHCOBOro aKTMBy. 

"'· Po3KpHTTH iu<(>opMatdi IIJ,OAO BHKOpHCTaHHH cnpaBeAJIHBOI BapTOCTi 

.:-.1. MeTOAHKH ou;iHIOB3HHH Ta BXiAHi, AaHi, BHKOpHCTaHi AJIH CKJI3A3HHH ou;iHOK 33 

npaBeAJIHBOIO BapTicTIO 

BapHCTBO 3J(lMCHIOe BMKJIIOqHo 6e3rrepepBHi ou:iHKM crrpaBeJ(JIMBOl BapTOCTi aKTMBiB Ta 

- B '513aHh, T06TO rnKi ou:iHKM, 5IKi BMMaraioThC5I MC<I>3 9 Ta MC<I>3 13 y 3BiTi rrpo cpiHaHCOBMH 

.iH Ha KiHeU:h KO)KHOro 3BiTHOro rrepioJ(y. 
.. 

1ac~1 aKTHBiB Ta Mern.11. Ol.liHKH 
30008' 5!3aHb, (pttHKOBHH, 
oui tteHttx 3a MeTO.IJ.HKH Ol.liHIOBaHH5! .11.0Xi.lJ.HHH, Bttxi.11.Hi .11.atti 

npase.11.JJ HB0IO BHTpaTHHH) 
sapTiCTIO 

r WOBi K0WTH Tiepsictta Ta no.11.anbwa Ol.liHKa PttHKOBHH O<pil.liHHi Kypctt HEY 
rp0W0BHX KOWTiB Ta Yx eKsisaneHTiB 
3.1J.iHCHJOeTbC5! 3a cnpase.11.JJHB0IO 
sapTiCTIO, 5!Ka .11.opiBHIO€ Yx HOMiHaJJbHiH 
sapTOCTi 

)'MeHTH Tiepsictta Ol.liHKa iHCTpyMeHTiB PttHKOBHH, 1.O<pil.liHHi 6ip)l(OBi Kypctt 
rra1y KaniTany 3.IJ.iHCHIO€TbC5! 3a Yx BHTpaTHHH opraHharnpiB TOpriB Ha 

cnpaBe.D.JIHB0IO sapTiCTIO, 5!Ka 3a3BHtJaH .11.aTy Ol.liHKH. 2.<DiHaHCOBa 
.11.opiBHIOE: l.liHi onepal.liY, B xo.11.i 5!KOY 6ys 3BiTHiCTb eMiTeHTiB, u.iHHi 
OTpttMaHHH aKTHB. TIO.D.aJJbWa Ol.liHKa nanep11 5!KHX He 
iHCTpyMeHTiB KaniTany 3.D.iHCHIO€TbC5! 3a nepe6ysal0Tb y 6ip)l(OBHX 
cnpaBe.D.JIHB0IO sapTiCTIO Ha .11.aTy CTTHCKax opraHharnpiB 
Ol.liHKH. Toprisni. 

-IT0pCbKa TiepsicHa Ta TT0.IJ.aJJbWa Ol.liHKa ,Il;oxi.D.HHH KoHTpaKrni yMoBtt, 
- prosaHiCTb .11.e6iTOpCbKOY 3a6oprosaHOCTi HMOBipHiCTh noraweHH5!, 

3.IJ.iHCHIO€TbC5! 3a cnpaBe.D.JIHB0IO otJiKysaHi sxi.11.Hi rpowosi 
sapTiCTIO, 5!Ka .11.opiBHIO€ sapTOCTi TT0T0KH 
noraweHH5!, T06TO cyMi OtJiKyBaHHX 
K0HTpaKTHHX rp0W0BHX nOTOKiB Ha 
.D.aTy Ol.liHKH. 
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5.2. Pyx aKTHBiB, IIJ,0 ou;iHIOIOTbCH 38 cnpaBe)J,JIUB0IO BapTiCTIO 3 BUK0pUCTaHHHM 

BHXi)J.HUX )J,8HHX 3-ro piBHH kpapxii 

Ilpu~6auuH/ 3aJIHUIKH 
CTarrn ( cTarri) y 

KJiacu aKTueie, 3aJIHIIIKH npu6yTKY a6o 

, ,uiHeuux Ja cnpaee~Jiueo10 eapTiCTIO J 
3pOCT3HHH CT3HOM 

30HTKY, y HKiii CT3HOM Ha 
(npo~a,Ki 

B111WpHCT3HHHM 3-ro piBHH icpapxii' 31.12.2019 
ua 

npu6yTKH a6o 
/JMeHUieHHH) 31.12.2020 

JOHTKH BHJHaui 

0oT04Ha .D.e6iTOpChKa Ja6oprosaHicTh 
He 

- -
aKTYaJJhHO 

5.3. PiBeHb kpapxii cnpaBe)J,JIUBOi BapTOCTi, )J,0 HK0ro HaJie:maTb ou;iHKH 
cnpaBe)J,JIUBOi BapTOCTi 

:lpornroM 2020 poKy y <l>oH,n:y He 6yno orrepau;itt, 5!Ki rroTpe6yIDTb po3KpHTI5I crrpaBe,n:JIHBoi' 
· pTOCTi. KepiBHHD;TBO ToBapHCTBa BBa)l(ae, ID;O HaBe,n:eHi p03KpHTI5I ID;O,LJ:O 3aCTOCyBaHH5I 
!lpaBe,n:JIHBOl BapTOCTi e ,LJ:OCTaTHiMH, i He BBa)l(ae, ID;O 3a Me)l(aMH cpiHaHCOBOl 3BiTHOCTi 
lHUilrnacb 6y,n:b-5!Ka cyrrrna iHq>OpMau;i5I ID;O,P:O 3aCTOCyBaHH5I crrpaBe,LJ:JIHBOl BapTOCTi, 5!Ka MO)l(e 

- . TH KOpHCHOIO ,LJ:J15I KOpHcTyBalliB cpiHaHCOBOl 3BiTHOCTi. 

5.4. IlepeMiIIJ,eHHH Mi'.IK 1-M Ta 2-M piBHHMU kpapxii cnpaBe)J,JIUBOi BapTOCTi 

·. _020 pou;i rrepeBe,n:eHb Mi)I( piBH5IMH iepapxii' He 6yno. 

5.5. l Hmi p03KpUTTH, IIJ,0 BHMaralOTbCH MC<l>3 13 «Ou;iiiKa cnpaBe)J,JIUBOi BapTOCTi» 

TaHOM Ha 3BlTHY ,n:aTy y <l>oH,n:y Bi,n:cyTHi cpiHaHCOBi iHCTpyMeHTH, 5!Ki o6JiiKOByIDTbC5I 3a 
aBe,LJ:JIHBOIO BapTlCTIO . 

. Po3KpH'ITH iml>opMauJi, 1..QO ni)J,TBep,u:iKy€ CTaTTi DO)J,aHi y c)>iHaHCOBHX 3BiTax 

.1. Iumi )J,0X0)J,U Ta BUTpaTU 

IHwi ,n:oxo,n:H Ta BHTpaTH Bi,n:cyTHi y <l>oH,n:a 3a 2020 piK . 

. 2. A)J;MiHicTpaTUBHi BUTpaTU 

II • 2020 2019 
ITepemK BHTpaT no CTaTTHM 

THC.rpu THC.rpu 

BuHaropo.D.a aymnopy - -
l'B1rnaropo.D.a KY A 3a ynpasJiiHHj{ aKTHBaMH 7 -
n JIYrH )].e003HTapiIO 3 -
B1rnaropo.D.a 36epiraqy - -

npHJIIO.D.HeHm o6os'ji3Kosot impopMa~ii' 1 -
'iWi a)].MiHicrpanrnHi BHTpaTH 11 -

8Ch0f0 a~MiuicTpaTHBHHX BHTpaT 22 -

HaJii3 a,n:MiHiCTPaTHBHHX BHTPaT CBi,n:11HTb, ID;O Hatt6iJibIIIY IIHTOMY Bary B a,n:MiHicTpaTHBHHX 
1rrparnx <l>oH,n:y y 2020 pou;i CKJia,n:aIOTb BHTpaTH Ha: 

- nocnyrn ,[(erro3HTapiID - 14 %, 
. HHaropo.L(y KOMIIaHii' 3 yrrpaBJiiHH5I aKTHBaMH - 31 %, 
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· iHrni BHTparn: cKrrarrn - 55 % 

<l>iuaucosi aKTHBH, w;o ou;iHIOIOTbCH 3a errpaBe,/1,JIHB0IO BapTicTIO, 3 
opa~eHHHM pe3yJibTaTy rrepeou;iHKH y rrpH6yTKY a6o 36HTKY 

mt Ha 31.1 2.2020 poKy <l>iHaHCOBi aKTHBH, rn:o ou;iHIOIOTbC51 3a crrpaBe,D:JIHB0IO BapTiCTIO, 3 
- pruKeHIUIM pe3yJihTaTy rrepeou;iHKH y rrpH6yTKY a6o 36HTKY Bi,n:cyTHi B o6rriKy <l>oH,n:y . 

.4. ,le6iTopcbKa Ja6oprosauicTb 

HO.\! Ha 31. 12.2020 poKy B ToBapHCTBa He Ma€ .n:e6iTOpCbKOI 3a6oproBaHOCTi . 

. 5. rpomoBi K0IBTH 

CTauoM CTauoM 
H aiiMeHyBaHHH Ha 31 rpy,/1,HH 2020 p., ua 31 rpyJJ.HH 2019 p., 

THC. rpu THC. rpu 

~ HKH s 6aHKax, THC.rpH. 5 895 -

·1s bKi J].en03HTH, THC.rpH - -
b ro 5 895 -
~. sicHa Ta II0,D:aJibllla ou;iHKa rp0lll0BHX KOlIJTiB <l>OH.D:Y y q>yHKD;iOHaJibHiH BaJIIOTi 3.D:iHCHIOE:TbC51 

aB:I iHCbKHM rrepC0HaJI0M ToBapHCTBa 3a crrpaBe,D:JIHB0IO BapTiCTIO, 51Ka .n:opiBHIOE: IX 
-liHaJibHiH BapTOCTi. 
dH0M Ha 31.12.2020 poKy rpOlllOBi K0lllTH <l>OH.D:Y rrpe,n:cTaBrreHi K0lllTaMH Ha rroTOqH0MY 

YH KY B CYMi 5 895 THC. rpH. B 6aHKy . 

. 6. CTaTyTHHH KaniTaJI 

:aH0M Ha 31 rpy,n:H51 2020 poKy <l>oH,n: Ma€ BHrrym;eHi rrpocTi iMeHHi aKD;ii" B KiJibKOCTi 5 910 
11ITYK 3ararrbH0IO cyM0IO 5 910 THC. rpH. HoMiHaJibHa BapTiCTb KO)KHOl aKu;ii" CTaH0BHTb 1 rpH. 

p.\rn icHyBaHH51 aKu;iii - 6e3,D:OKyMeHTapHa. 3 BHrryrn:eHHX aKu;iH 6yrrH orrrraqeHi 5 910 
0 rnT. Ha CYMY 5 910 THC. rpH. 

,narn peE:CTPauii" BHIIYCKY aKu;iH- 25 .08.2020 poKy, H0Mep peE:CTpau;ii" ,N°Q 002456 
TaH0M Ha 31 rpy,n:H51 2020 poKy 3apeE:CTpoBaHHMH aKu;ioHepaMH <l>oH,n:y E: : 

Po3Mip qacTKH y 
qaCTKa y CT3TyTH0MY 

AKu:iouepu CT3TyTH0MY KaniTaJii, 
KaniTaJii, (%) 

(Tnc.rpu) 

1 
TOB «KA TAP A» 

5 910 100,00 
(Ko,n: 3a €,nPTIOY: 41965322) 

Pa3oM 5 910 100,00 . 
Jri.:i;Ho PillleHH51 e,n:1rnoro ~acHHKa KoprropaTHBH0ro q>oH,n:y TOB «KA TAP A» ,N°Q 10 Bi,n: 07 rpy,n:H51 
- 20 poKy, y 3B1513KY 3 yKrra,n:eHH51M .n;oroBopy KyrriBrri-rrpo,n:a)l(y u;iHHHX rrarrepiB ,N°QEB-9434/2020 

1.:i; 07.12.2020 p. Mi)K TOB «KACTO,nI-EPOK», rn:o .n;ie Bi,n: iMeHi, B iHTepecax Ta 3a paxyHoK TOB 
KAT AP A» rn IlarraHqyKOM ,nMHTpoM BiKTopoBHqeM, 6yrro rrpHHH51TO pillleHH51 rn:o.n:o 3MiHH 
K..la.n;y yqacHHKiB KoprropaTHBH0ro q>oH,n:y. 

Jep)KaBHa peecTpau;i5I 3MiH rrpOBe,n:eHa 23 ciqm,1 2021 poKy. 



AT «3HBKI<I> «A<l>IHA» 
<l>iHaHCOBa 3BiTHiCTb, CKJia,UeHa 3a MC<l>3 CTaH0M Ha 31 rpy,umr 2020 poKy 

1lliH0M, 3apeccTpoBaHHMH aKuioHepaMH AT «3HBKI<l> «A<l>IHA», 3ri,uHo PirneHm1 
....-~..,ro ) '"l.JaCHHKa NQ 10 Bi,U 07 rpy,um1 2020 po Ky, Ha ,UaTy 3a! Bep,U)KeHH}I ,uaHOl 3BiTHOCTi, a CaMe 
1!i3 I ,.c __ 2021 POKY c: 

AKu,ioHepu 
P03Mip 'laCTKH y CTaryTHOM~ qaCTKa y CTaryTHOM)' 

KaniTaJii, (THC.rpH) KaniTaJii, (%) 

l 
Ila..1aHqyK ,lJ;MHTpO BiKTOpOBH'I 

5 910 100,00 
IITH 3102317390) 

u 

Pa10M 5 910 100,00 

.l3TKOBHH KaniTaJI 

"0BHH BKJia,UeHHH KarriTaJI Bi,ucyTHiH CTaH0M Ha 31.12.2020 poKy. 

Heonn aqeuuii KaniTaJI 

. 1 Ha 31 rpy,uH}I 2020 poKy <l>oH,u He Mac HecrrnaqeHoro Karrirnny. 

T oproBeJlbHa Kpe,ll,HTOpCbKa 3a6oproBaHiCTh 

HaiiMeuyeauuH CTaHoM CTaHOM 
~iuaucoeoroiucTpyMeury Ha 31 rpy.[J;HH 2020 p., Ha 31 rpy.[J;HH 2019 p., 

THC. rpH THC. rpH 

op: ae,lbHa Kpe)J.11TopcbKa 3a6oproaattiCTh 3 -
ro Kpei::.nTopcbKa 1a6oprosauicTb 3 -

- .lHTopchKa 3a6oproBaHiCTb c rroToqHoIO i rri,UJI}lrac rrorarneHHIO rrpornroM poKy. 

- . Po3KpHTTH iumoi imf>opMaQii 

-.1 Po3KpHTTH iu4>opMa1di npo Il0B1Sl3aHi CTOpOHH 

0 I10B1}13aHHX CTopiH a6o orrepauiir 3 IIOB1}13aHHMH CTOpOHaMH HaJie)KaTb: 
_: Bi,urroBi,uHocTi ,uo 03HaK rroB1}13aHHX oci6, }!Ki HaBO,U}ITbC}I B MC<l>O (IAS) 24 «Po3KpHTrn 
HpopMaui1 rrpo 3B1}13aHi CTopomrn, ,uo II0B1}13aHHX CTOpiH HaJie)KaTb: 

rri,urrpHCMCTBa, }!Ki IIp}IMO a6o orrocepe,UKOBaHo KOHTpOJIIOIOTb a6o rrepe6yBaIOTb Ill,[( 
HTponeM, a6o )K rrepe6yBaIOTb rri,u crriJibHHM K0HTponeM pa30M 3 ToBapHCTBOM; 

acouiiroBaHi KOMIIaHiI; 
crriJibHi rri,urrpHCMCTBa, y }IKHX ToBapHCTBO € K0HTp0JIIQIOqlfM yqacHHKOM; 
qneHH rrpoBi,UHOro yrrpaBJiiHCbKOro rrepcoHaJIY ToBapHCTBa; 
6JIH3bKi po,ulfqi oco6H yrrpaBJiiHCbKOro rrepc0HaJIY ToBapHCTBa; 
KOMIIaHiI, mo KOHTpOJIIOIOTb ToBapHCTBO, a6o 3,UiHCHIOIOTb cyTTCBHH BIIJIHB, a6o MaIOTb 

. TICBHH Bi,UCOTOK ronociB y ToBapHCTBi. 
f 0 Maui}! II O rre eniK II0B '}13aHHX oci6 CTaHOM Ha 31.12.2020 OK ' HaBe,UeH0 Hlf)Kqe: 

.N'!! 
n/n 

Tun noe'H1auo1 oco6u HauMeuyeauuH, Ilffi 
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AT «3HBKI<I> «A<l>IHA» 
<DiHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<D3 CTaHOM Ha 31 rpy.n:mI 2020 poKy 

BnacttHKH ToBapHCTBa Ta i"x TOB «KATAPA» (Ko}]; 1a €~PIIOY: 41965322) -
4aCTKa 100% (,!J.O 23 cit:JHSI 2021 poKy) 

lI;HpeKTOp 
,lzyxHOBChKa CBiT Jiaua IIaBJiiBHa (,!J.O 07 rpy,n:HSI 

2020 poKy) 

ronoBa HarJUl)].OBOl pa,!].H 
OJii4>ep OJieHa BoJio,uuMupintta 
(nicm, 07 rpy,n:Hsi: 2020 poKy) 

LI;1-1peKTop KY A KOJIOMicU:h OJieKcau)J.p rpuropOBH'-1 

opo..la KJII01I0B0MY KepiBHOMY rrepcom1.Jiy, p03Mip SIKOl BCTaHOBJUOE:TbCSI 3a KOHTpaKTOM Ta 

HIDl~t HarIDI,n:oao'i pa,n:H He rrepe,n:6a1IeHa. 

aui"i 3 rroa ' SI3aHHMH cTopoHaMH, si:Ki Haae,n:eHi amne, He BHxo,n:si:Tb 3a paMKH PernaMeHTY AT 

BKI<D «A <DIHA», 3aKoHy YKpa'iHH «ITpo iHCTHTYTH crriJihHoro iHaecTyBaHHSI», 3aKoHy 

JHH «ITpo niHHi rrarrepH Ta <pOHL(OBHH pHHOK» Ta HOpMaTHBHHX aKTiB .n:ep)KaBHOfO opraHy, 

i 3..liHCHIO€ peryJIIOBaHHSI pHHKY niHHHX rrarrepiB B YKpa'iHi. 

paz1iY 3 noe 'ma1-1UMu cmopo1-1aMu y 2020 po71i 1-1e npoeooWlucb . 

• ~ npaBJiiHHSI cl>iHaHCOBHMH pH3HK3MH 

iBHHU.TBO ToaapHCTBa BH3Hae, mo ,n:iSIJibHiCTb lHCTHTyTiB crriJibHOfO iHBecTyBaHHSI B 

:lB.liHHi ToaapHCTBa IIOB'SI3aHa 3 pH3HKaMH i BapTiCTb 1IHCTHX aKTHBiB y Hecrn6iJibHOMY 

HK0BOMY cepe.n:osmu.i MO)Ke cyTTE:BO 3MiHHTHCSI BHacni,n:oK BIIJIHBY cy6'€KTHBHHX 1IHHHHKiB Ta 

- . KTHBHliX 'IliHHHKiB, Bipori,n:HiCTb i HarrpSIMOK BIIJIHBY SIKHX 3a3L(aJieri,n:b T01IHO rrepe,n:6a1IHTH 

OiiCiliBO. ,n:o TaKHX pH3HKiB Bi,n:HeceHO Kpe,n:HTHHH pH3HK, pHHKOBHH pH3HK Ta pli3HK 

· i.JHOCTi. PHHKOBHH pH3HK BKJII01Iae BaJIIOTHHH pli3HK, BiL(COTKOBHH pH3HK Ta iHIIIliH [(iHOBHH 

3HK. YrrpaBJiiHHSI pH3HKaMH KepiBHH[(TBOM ToaapHCTBa 3L(iHCHI0€TbCSI Ha OCHOBi P03YMiHHSI 

H"'lHH BHHHKHeHHSI pH3HKY, KiJihKiCHOl O[(iHKH iioro MO)KJIHBOro BIIJIHBY Ha aapTiCTb 1IHCTHX 

HBiB Ta 3aCTOCyBaHHSI iHCTpYMeHTapiIO mo.no Moro IIOM'SIKIIIeHHSI, KepYI01IHCb I10JIO)KeHHSIM 

opraHi3a1(iIO CHCTeMH yrrpaBJiiHHSI pH3HKaMH B ToaapHCTBi, ITpaBHJiaMH yrrpaBJiiHHSI 

UKaMH iHCTHTyTiB crriJihHOfO iHBecTyBaHHSI B yrrpaBJiiHHi ToaapHCTBa. 

·: ttu.si: 2019 poKy po3rroqanocsi: rrorrmpeHHSI HOBoro KopoHaaipycy, SIKHH OTpHMaB Ha3BY COVID-

. 3.laTHOfO BHKJIHKaTH Ba)KKi Hacni,n:KH, mo IIpH3B0L(S!Tb .n:o 3arH6eni JIIOL(HHH. Ha KiHe[(b 2019 p 

BiTHSI opraHi3a1(iSI oxopOHH 3L(Op0B1SI IIOBiL(OMJISIJia rrpo o6Me)KeHe 1IHCJIO BHIIa,n:KiB 3apa)KeHHSI 

\' ID-19, ane 31 ci1IHSI 2020 poKy OfOJIOCHJia HaL(3BH1IaHHY CHTyaniIO a o6nacTi oxopOHH 

poa'si:, a 13 6epe3HSI 2020 poKy - rrpo II01IaTOK rraH,n:eMi'i 3 3B1Sl3KY 3i CTpiMKHM rrorrmpeHHSIM 

\ ' ID-19 B €B porri Ta iHIIIHX perioHax. 3axo,n:H, mo B)KHBaIOTbCSI ITO BCbOMY caiTy 3 MeTOIO 

Th6H 3 rromHpeHHSIM COVID-19, rrpH3BOL(SITb .n:o Heo6xi,n:HocTi o6Me)KeHHSI .n:inoao'i 

;rnHOCTi. Ha TJii [(HX rro,n:iii Bi,n:6ynocsi: icTOTHe rra,n:iHHSI q)OHL(OBHX pHHKiB, CKOpOTHJIHCSI [(iHH 

HpOBHHHi TOBapH, 30KpeMa, icTOTHO 3HH3HJiaCSI [(iHa Ha<pTH, Bi,n:6ynocsi: ocna6JieHHSI 

l HCbKOl rpHBHi .n:o .n:onapa CIIIA i €apo, i rri,n:aHmHJIHCSI CTaBKH Kpe,n:HTyaaHHSI L(JUI 6araTbOX 

!IIaHiH, mo p03BHBaIOTbCSI. He3Ba)KaI01IH Ha Te, mo, Ha MOMeHT BHIIYCKY ,n:aHOl cpiHaHCOBOl 

HOCTi CHTyanisi: ace me 3HaXOL(HTbCSI B rrponeci p03BHTKY, rrpe,n:cTaBJUIE:TbCSI, mo HeraTHBHHH 



AT «3HBKI<I> «A<I>IHA» 
<DiHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<D3 CTaH0M Ha 31 rpy,n:m1 2020 poKy 

BIIJIHB Ha CBiTOBY eKOHOMiKy i HeBH3HaqeHiCTb ru:o.n:o rro,n:arrbIIIOro eKOHOMiqttoro 3pOCTaHHH 

MO)KYTb B Maii6yTHbOMy HeraTHBHO II03HaqHTHCH Ha cpiHaHCO~OMY CTaHOBHru:i i cpiHaHCOBHX 

pe3yJibTaTaX <DoH,n:y. KepiBHHUTBO KY A yBa)KH0 CTe)KHTb 3a CHTyauieIO i pearri3ye 3aXO.ZJ:H ru:o.n:o 

3HH)KeHHH HeraTHBH0ro BIIJIHBY 3a3HaqeHHX rro.n:iii Ha <POH.ZJ: 

8.1. Kpei>umuuu pU3u1<. 

KpeJlHTHHH pH3HK - pH3HK Toro, ru:o o,n:Ha CTOp0Ha KOHTpaKTY rrpo cpiHaHCOBHH iHCTpYMeHT He 

3MO)Ke BHKOHaTH 3060B 'a3aHHH i ue 6y.n:e rrp1-1q:0H0IO BHHHKHeHHH cpiHaHCOBoro 36HTKY iHIIIOI 

CTOpOHH. Kpe,n:HTHHH pH3HK rrpHTaMaHHHH TaKHM cpiHaHCOBHM iHCTpyMeHTaM, HK IIQTOqHi Ta 

.n:err03HTHi paxyttKH B 6aHKax Ta .n:e6iTOpCbKa 3a6oproBaHiCTb. 

OcHOBHHM MeT0.ZJ:0M ouiHKH Kpe,n:HTHHX pH3HKiB KepiBHHUTBOM ToBapHCTBa e ouiHKa 

Kpe,n:HTOCIIpOMO)KHOCTi KOHTpareHTiB, BpaxoByIOqH cpiHaHCOBHH CTaH, icTopiIO KOHTpareHTiB, 

peHTHHrn (B TOMY q:0crri Kpe,n:HTHi peHTHHrn, peHTHHrn Ha,n:iHHOCTi 6aHKiBCbKHX BKrra,n:iB, 

peHTHHrn iHBeCTHUiHHOI rrpHBa6JIHBOCTi) 3a HauioHaJibHOIO peHTHHrGBOIO IIIKaJI0IO Ta 6y,n:b-HKa 

iHIIIa .ZJ:OCTyrrHa iHcpopMauia ru:o.n:o IX crrpoMO)KHOCTi BHKOHyBaTH 6oproBi 306oB'a3aHHH. 

ToBapHCTBO BHKOpHCT0Bye HaCTYIIHi MeTO.ZJ:H yrrpaBrriHHH Kpe,n:HTHHMH pH3HKaMH: 
' 

• rriMiTH ru:o.n:o 6oproBHX 306oB'a3aHb 3a KJiaCaMH cpiHaHCOBHX iHCTpYMeHTiB; 

• JilMlTH ru:o.n:o 6oproBHX 306oB'a3aHb rrepe.n: O.ZJ:HHM KOHTpareHTOM (a6o acouiiioBaHOIO 

rpyrroIO); 

• JilMlTH ru:o.n:o BKJia,n:eHb y cpiHaHCOBi iHCTpyMeHTH B po3p131 Kpe,n:HTHHX peHTHHriB 3a 

HauioHaJibHOIO peHTHHrGBOIO IIIKaJIOIO; 

• rriMiTH ru:o.n:o p03Miru:eHHH .n:err03HTiB y 6aHKax 3 pi3HHMH peHTHHraMH Ta BHrra,n:KH ,n:ecporrTy 

Ta HeIIOBepHeHHH .n:err03HTiB rrpornroM OCTaHHix rr'aTH poKiB. 

,D;oTpHMaHHa TaKHX o6Me)KeHb peryrrapHo rrepeBipaeTbca. 

Cma1-tOM 1-ta 31.12.2020 p. </Ji1taHC06i aKmU6U, UjO OZJiHJOlOmbCJ/, 3a aMOpmu306aH010 
co6i6apmicm10, Ha 6a1zaHci <PoHoy 6iocymHi. KpeoumHuu pu3UK no maKUM <jJiHaHC06UM aKmU6aM 
He po3paxo6y6a6cR. 

8.2. PUHl<.OBUU pU3UI<. 

PHHKOBHH pH3HK - ue pH3HK TOro, ru:o crrpaBe,n:JIHBa BapTiCTb a6o Maii6yTHi rpOIIIOBi II0T0KH Bi,n: 

cpiHaHCOBOro iHCTpYMeHTa KOJIHBaTHMYTbCH BHacrri,n:oK 3MiH pHHKOBHX uiH. PHHKOBHH pH3HK 

OXOIIJIIOe TpH THIIH pH3HKy: iHIIIHH uiHOBHH pH3HK, BaJIIOTHHH pH3HK Ta Bi.ZJ:COTKOBHH pH3HK. 

PHHKOBHH pH3HK BHHHKae y 3B' H3KY 3 pH3HKaMH 36HTKiB, 3YMOBJieHHX K0JIHBaHHHMH uiH Ha aKuii", 

Bi.ZJ:COTKOBHX CTaBOK Ta BaJIIOTHHX KypciB. <POH.ZJ: Hapa)KaTHMeTbCH Ha pHHKOBi pH3HKH y 3B' H3KY 3 

iHBeCTHUiHMH B aKUii", o6rrirauii" rn iHmi cpiHaHCOBi iHCTpYMeHTH. 

Pu1-tK06UU pU3UK <PoHOy Ha 31.12.2020 6iocym1-1iu. 

lumuii uiHOBHH pH3HK - ue pH3HK TOro, ru:o crrpaBe,n:JIHBa BapTiCTb a6o Maii6yTHi rpomoBi II0TOKH 

Bi,n: cpiHaHCOBOro iHCTpYMeHTa KOJIHBanIMYTbCH BHacrri,n:oK 3MiH pHHKOBHX uiH ( OKpiM THX, ru:o 

BHHHKaIOTb yttacni,n:oK Bi.ZJ:COTKOBOro pH3HKY q1-1 BaJIIOTHOro pH3HKY), He3aJie)KH0 Bi,n: Toro, qlf 

crrp1-1q:0HeHi BOHM qlfHHHKaMH, xapaKTep~HMH .n:rra OKpeMoro cpiHaHCOBOro iHCTpYMeHTa a6o iioro 

eMiTeHTa, ~rn qHHHHKaMH, ru:o BIIJIHBaIOTb Ha BCi rro.n:i6Hi cpiHaHCOBi iHCTpYMeHTH, 3 HKHMH 

3.ZJ:iHCHIOIOTbCH orrepauii" Ha pHHKy. 



AT «3HBKI <I> «A <I> IHA» 
<l>iHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<l>3 CTaH0M Ha 31 rpy,n:H51 2020 poKy 

OCHOBHlfM MeT0,[{0M ou;iHKlf u;iHOBOro pli3liKY € amUii3 qyrJilfBOCTi. Cepe.n: MeTO.[{iB IIOM'5IKIIIeHH51 

u;iHOBOro pli3liKY ToBapHCTBO BlfK0pliCT0BY€ ,[{lfBepcmpiKau;iIO c!KTlfBiB Ta ,[{0TpliMaHH51 JiiMiTiB Ha 

BKJia,n:eHH51 B aKu;iY Ta iHIIIi <piHaHCOBi iHCTpYMeHTlf 3 He<piKCOBaHlfM rrpH6yTKOM. 

BiJlcOTKOBHU pH3HK - u;e pli3liK Toro, mo crrpaBe,[{JilfBa BapTiCTb a6o Mail:6yTHi rpOIIIOBi II0T0Klf 

Bi.[{ <piHaHCOBOro iHCTpYMeHTa K0JilfBaTlfMYTbC51 BHacni,n:oK 3MiH pHHK0BlfX Bi.[{COTKOBlfX CTaB0K. 

KepiBHlfll;TBO ToBapliCTBa ycBi.[{OMJIIO€, mo Bi.[{COTKOBi CTaBKlf M0)KYTb 3MiHIOBaTlfCb i u;e 

BIIJilfBaTHMe 51K Ha ,[{0X0,[{lf <POH,n:y, TaK i Ha crrpaBe,[{JiliBY BapTiCTh qlfCTlfX aKTlfBiB. 

IlpornroM 2020 poKy Ha 6anaHci AT «3HBKI<l> «A<l>IHA» He o6niKoByBanHc51 <piHaHcoBi 

iHCTpyMeHTlf p03MimeHi y 6oproBlfX 3060B'513aHH5IX y Hau;ioHaJihHiH BaJIIOTi 3 <piKCOBaHOIO 

Bl,[{C0TK0B0IO CTaBK0IO. 

8.3. PU3UK lliK6ionocmi 

Plf3lfK JiiKBi,llHOCTi - pli3liK Toro, mo <POH,[{ MaTHMe Tpy,n:Homi rrpli BlfKOHaHHi 3060B '513aHh, 

IIOB' 513aHlfX i3 <piHaHCOBlfMlf 3060B' 513aHH51Mlf, mo rroraIIIaIOTbC51 IIIJ15IX0M II0CTaBKlf rp0III0BlfX 

KOIIITiB a6o iHIIIOro <piHaHCOBOro aKTHBy. 

KepiBHlfll;TBO ToBapHCTBa 3.[{iHCHIO€ KOHTpO~b JiiKBi.[{HOCTi IIIJ15IX0M IIJiaHyBaHH51 rroTOqHQl 

JiiKBi.[{HOCTi. KepiBHlfll;TBO ToBapHCTBa aHaJii3y€ TepMiHlf IIJiaTe)KiB, 51Ki II0B
1
513aHi 3 ,n:e6iTOpCbKOIO 

3a6oproBaHiCTIO Ta iHIIIlfMlf <piHaHCOBlfMlf aKTlfBaMlf, 3060B'513aHH51Mlf, a TaK0)K rrporH03Hi II0T0Klf 

rp0III0BlfX KOIIITiB Bi.[{ orrepau;iHHOl ,n:i5IJibHOCTi <PoH,n:y. 

KepiBHHD;TBO ToBapHCTBa BlfK0Hye peryn5IpHo 3axo,n:H mo.r(o MlHIMI3au;iY BIIJIHBY pmHKY 
. . . 

JllKBl,[{H0CTl: 

- 36aJiaHCOBY€ aKTlfBlf <POH.[{Y 3a CTp0KaMlf peani3au;iY 3 HOro 3060B'513aHH51Mlf 3a CTp0KaMlf 

rroraIIIeHH5I; 

- YTPliMY€ rreBH0ro 06c51ry aKTlfBlf <l>oH,n:y B JiiKBi,n:HiH <pOpMi; 

- 36aJiaHCOBY€ Bxi,n:Hi Ta Blfxi,n:Hi rpoIIIOBi II0TOKlf. 

8.4. YnpasJiiHHH a1nusaMH <l>OH.LJ.Y 

ToBapliCTBO 3.[{iHCHI0€ yrrpaBJiiHH51 aKTlfBaMlf <l>oH,n:y 3 MeT0IO ,[{0C5IrHeHH51 HaCTYIIHlfX u;inek 

• 36eperrlf crrpoMO)KHiCTb <l>oH,n:y rrpo,n:0B)KyBaTlf CB0IO ,n:i5IJihHiCTb TaK, mo6 BiH i Ha,n:ani 

3a6e3rreqyBaB ,n:oxi.n: .[{JUI yqacHHKiB <l>oH,n:y. 

Bi,n:rroBi.[{HO ,[{0 3aKOHY «ITpo iHCTliTYTli crriJihHOro iHBeCTyBaHH51» MiHiMaJibHlfH o6C5Ir aKTlfBiB 

rraHOBOro q_)OH.[{Y CTaH0BlfTb 1250 MiHiMaJibHlfX 3apo6iTHlfX IIJiaT y MiC5I~OMY p03Mipi, 

BCTaH0BJieH0MY 3aK0H0M Ha ,n:eHh peecTpau;iY q_)OH,n:y 51K iHCTliTYTY crriJihHOro iHBeCTyBaHH51. 

Po3Mip aKTHBiB AT «3HBKI<l> «A<l>IHA» 3a 2020 piK Bi,n:rroBi,n:ae BlfM0raM qlfHHoro 

3aKoHo,n:aBcrna, a caMe rryHKT 2 crnrri 13 po3,n:iny II 3aKoHy YKpa'iHH «ITpo iHCTHTYTlf crriJihHOro 

lHBecTyBaHH51». 

9. IIo.LJ,iY nicJIH JiaJiaucy 

KpiM rro,n:iH, 51Ki OIIlfCaHi B p03.[{iJii 6.6, mo.n:o 3MiH B peecTpau;iHHlfX ,[{0KyMeHTax, II0B
1
513aHlfX i3 

3MiHOIO BJiaCHlfKiB ' iHIIIlfX rro,n:iH rriCJI51 ,n:aTlf 6anaHC~Ki He 6yJilf Bi,n:o6pa)KeHi y <piHaHCOBiH 

3BiTHOCTi, rrpoTe M0)KYTh MaTH cyrreBHH BIIJIHB -~ :C--:- V crnH <l>oH,n:y, Bi,n:cyTHi. 

):(arn 3aTBep)Ol(eHilll ,j,iHaHCOBOi 3BiTHOCTi 3r._~;¥:;t:t:a /1HpeKTopa TOB «KYA «rrc 
ECCET MEHE,[I;)I(MEH 1,» - 17 JIIOToro 20 ~:--.• P@Ky~U~~i'~\,"\\\ifi-~'11 .. . · . . l\i; ~\\~~~~\\\, 't\\tW\1-¼tt 

,IJ;upe1nop J- o.r. KoJ10M1€~ ~~~'.:'tCi,t1 : .. •';,,.~,;"' 



AT «3HBKicI> «Acl>IHA» 
<l>iHaHCOBa 3BiTHiCTb, CKJia,n;eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n;mI 2020 poKy 

ro~oseuii 6yxramep £. /; M.C. Pe:mu•enKo. 
(ynosuosa,iceua oco6a s~AHTKOHCAJIT») 


