


Hepo3n0AilleH1r1i;j np1r16YTOK {Hen0KPlr1Tlr1i;, 361r1TOK) 1420 - (220) 
Heon11a4eH1r1i;, Kanira11 1425 - -
8 1r111yi.ieH1r1i;, Kanira11 1430 - -
Ycboro Ja poJAinoM I 1495 - 6980 

II. ,QoerocTpoKoei Jo6oe'HJaHHff i Ja6eJn 8'18HHff . 
Bi,1\crpo4eHi n0A8TKOBi 3060B0ff38HHff 1500 - -
il0Br0CTP0K0Bi KPeAlr1Tlr1 6aHKiB 1510 - -
IH LJ.J i A0Br0CTP0K0Bi 3060B 0ff38HHff 1515 - -
AosrocrpoKoBi3a6e3ne4eHHff 1520 - -
UtllbOBe d:liHaHCVB8HHff 1525 - -
Ycboro Ja POJAinOM II 1595 - -

Ill. noTO'IHi Jo6oe'HJaHHff i Ja6eJne'le HHff 
Kop0TK0CTP0K0Bi KPeAlr1Tlr1 6aHKiB 1600 - -
n oT04Ha KPeAlr1T0pCbKa 3a6oproBaHiCTb 3a : 

A0BrDCTP0K0Blr1Mlr1 3060B0ff38HHffMlr1 1610 - -
r osap1r1 , po6orn, noc11vr1r1 1615 - -
P0308XVHK8Mlr1 3 6IOA>KeTOM 1620 - -

y T0MY 41r1Clli 3 n0A8TKY Ha np1r16yTOK 1621 - -
P03P8XVHK8Mlr1 3j crpaxvsaHHff 1625 - -
po30axyHKaM1r1 3 on11arn npa1..1i 1630 - -

n oro4Hi3a6e3ne4eHHff 1660 - 1 

.Q0X0A1r1 Mai;j6YTHiX nepioAiB 1665 - -
IH LJ.J i n0T04Hi 3060B0ff38HHff 1690 - 29 
Ycboro Ja POJAinoM Ill 1695 - 30 

IV. 3o6oe'ff3aHHff, noe'ftJaHi 3 Heo6opOTHMMM 
YTPMMyeaHMMM Anff nPOAa>KV, Ta rovnat.l'IM 

-~::MM, 1700 - -
' EianaHc 

~ 

'I ,// [/ 1900 - 7 010 

KepiBHMK ~ . '" ·lf:~\ I. , y A ,:~ :11 ·, h I ,,v, _ 

ronoBHMii 6yxranrep 
re ECCEr_M; ~~ "Eti,,,· 

' <~< 
1 B"13H848E:TbCR B nopRAKY, B(j.~HO .. ,.MY:~~ b 

o.r.Ko110Mie1..1b 

~p/~ 
O .B.np1r1K8341r1KOBa (ynoBHOBa>KeHa oco6a BiA TOB 
"A<!> "BEHrEP I nAPTHEPIII") 

HHM opraH0M B"1K0H8B40"i B/18,[\"1, 1..40 pea11i3ye A8,P>KaBHY no11iT1r1KY y ccpepi 
crarncrnKH. 

. 

~ 



,[\OA8TOK 1 
AO Ha1-1ioHanbHOro nonoJKeHHR 
(CT8HA8PTY) 6yxramepCbKOro o6niKY 1 
"3aranbHi B11MOrn AO cpiHaHCOBO"i 
3BiTHOCTi" 

.QaTa (piK, MiCRL\b , 41,1cno) 2021 I 01 I 01 

nl,D, np11E:MCTB0 
TOBAPlt1CTBO 3 O6ME}l<EHOIO Bl,[\nOBl,[IAnbHICTIO "KOMnAHIH 
3 YnPABnJHHH AKTlt1BAMlt1 'TTC ECCET MEHE,[l}l<MEHT' 

aa €.QPnOY . 43629317 

3BiT npo q:>iHaHCOBi pe3yilbT3Tl!I (3BiT npo cyKynHl!IH AOXiA) 
38 2020 p. 

I. <l>IHAHCOBI PE3YnbTAT"1 

CTaTTR 

1 
l411CT111iil A0XiA BiA peaniaa1-1i'i np0AYKL\i'i (TOeapie, po6iT, nocnyr) 
Co6ieaoTiCTb oeaniaoeaHo'i nP0AVKL\i'i (TOeaoie, oo6iT, nocnvrl 
BanoeMiil : 

np116VTOK 
3611T0K . 

<iWi onepal.\iHHi A0X0A11 
~MiHiCTP8Tl1BHi Bl1TP8Tl1 
B,nparn Ha 36yT 
<iWI oneoa1-1iiilHi Bl1TP8Tl1 

C%>iHaHCOBMH pe3yJlbT3T BiA onepa1.1iiilHoi' Ai.RJlbHOCTi: 
no116VTOK 
3611TOK 

l,'.loxoA BiA V48CTi B KaniTani 
iHWi cp iHaHCOBi A0X0A11 
IHWi A0X0A11 

IO!HaHCOBi B11TP8T"1 
BTParn BiA Y48CTi B KaniTaJl i 
IHWi B11TP8Tl1 
C%> iHaHCOBMH peayJlbTaT AO onOA3TKYB3HH.R: 

no116VTOK 
3611T0K 

8 1noarn (AOXiA) 3 n0A8TKV Ha no116VTOK 
n p116YTOK (36"1TOK) BiA np1,1n11HeH0'i Ai.RJlbHOCTi niCJlR on0A8TKVB8HHR 
'-lKCTMH <PiHaHCOBMH peayJlbTaT: 

np116YTOK 
3611TOK 

II. CYKYnH"1~ 

HaHMeHyeaHHSI noKa3HMKa 

11E:MCTB 

KOA 
P.RAKa 

2 
2000 
2050 

2090 
2095 
2120 
2130 
2150 
2180 

2190 
2195 
2200 
2220 
2240 
2250 
2255 
2270 

2290 
2295 
2300 
2305 

2350 
2355 

KOA 
PS!AK8 

2 
2400 
2405 
2410 
2415 
2445 
2450 
2455 
2460 
2465 

<l>opMa N22 KoA 3a AKYAi 1801003 

3a aHanori4Hl1H 
3a 3BiTHl1H nepioA 

nepi0A nonepeAHboro 

POKY 
3 4 

-
-

-
-
-

(36) 
-

(369) 
,_ 

-
., (405) 

-
185 

-
-
-
-

-
(220) 

-
-

-
(220) 

a aHanOn'IHMM 

3a 3BiTHMR nepiOA 
nepioA nonepeAH1>oro 

0 

220 

Ill. EnEMEHTl,1 onEPAUl~H"1X B"1TPAT 

-
-

-
-
-
-
-
-

-
-
-
-
-
-
-
-

-
-
-
-

-
-



, , 3a aHanon1.1HlilM 

HaliiMeHyBSHHSl nOK83,HlilK8 
Ko,q 3a 3BiTHIIIM nepio,q 

psi,qKa nepio,q oonepeAHboro 
%, ' ,' ;~w\i 11 " % "~ " "''' POKY 

1 2 - 3 4 
MaTepianbHi 3aTparn 2500 -
B111Toarn Ha onnaTV noa1..1i 2505 30 
BiApaxyeaHHSl Ha co1..1ia1lbHi 3aX0AIII 2510 6 
AM0Prn3al..liSl 2515 -
IHwi onepa1..1iliiHi e111Tparn 2520 369 
Pa3oM 2550 405 

IV. P03PAXYHOK nOKA3H~KIB nP~6YTKOBOCTI AK 

Ha3B8 CTaTTi 

KepiBHIIIK 

r onoeH111lii 6yxranTep 

Ko,q 
pS!AK8 

2 
2600 
2605 
2610 
2615 
2650 

3a 3BiTHl-11ii 
nepioA 

3 

o.r.Kon0Mie1..1b 

a aHanon1.1H1-1111 
nepio,q 

nonej)eAHl:loro 
OK 
4 

O.B.np1-1Ka31.fl-1KOBa (ynoBHOBa>KeHa oca6a BiA 
TOB "Act> "BEHrEP I nAPTHEPl/1'' 

-
-
-
-
-
-



AoAaTOK 1 
AO Ha4iOHanbHOrO nono>KeHHR 
(cTaHAap-ry) 6yxramepcbKoro o6niKY 1 
"3aranbHi B"1M0rlll AO cpiHaHCOBOi 
3B iTHOCTi" 

pi.1E:MCTBO 
TOBAPl'ICTBO 3 O6ME>KEHOIO BIAnOBIAAflbHICTIO 
"KOMnAHlfl 3 YnPABJllHHfl AKTl'IBAMl'I 'TTC ECCET 
MEHEA)KMEHT" 

(H8'1M8HyB8HHS) 

3eiT npo pyx rpowoe1,1x KOWTiB (3a npffMl,1M MeTOAOM) 
3a 2020 p. 

CTaTTII 

1 
I. Pyx KOWTIB y peJyllbTaTI onepa1.1iiiHO°i AiRllbHOCTI 

l~..a;,x:O,:.>KeHHR BiA: 
Pea_ru 3a4IT np0AYK4i°i (TOeapie, po6iT, nocnyr) 
"1oeepHeHHR noAaTKiB i 360PiB 

' m,,,cy YHcni n0AaTKY Ha A0AaHy eapTiCTb 
---bOBOro cbiHaHCVBaHHR 

~OA)KeHHR BiA noeepHeHHR aeaHCiB 

..._,, HaAX0A>KeHHR 
,:.rpa'laHHR Ha onna-ry: 

.,.oea01e (oo6iT, nocnvrl 

":laui 
S.;oaxveaHb Ha co4ianbHi 3aXOAH 
3oOoe R3aHb j3 n0AaTKiB i 360PiB 

Br-oaYaHHR Ha onnaTV 3o6oB'R38Hb 3 iHWHX O0AaTKiB i 36opie 
Bo,T-payaHHR Ha onnaTV aeaHcie 
8.tTpaYaHHR Ha onnaTY noBepHeHHR aeaHCiB 
_ _, 8KTpaYaHHR 

1-.tOCnlii pyx K0WTiB BIA onepa1.1liiH0°i AiRllbHOCTi 
II . l'YX K0WTIB y pe3y11bT8TI IHBBCTIII.IIMH0I AIRllbH0CTI 

-.a.:.xoA)l(eHHR BiA peani3a4i"i: 
::l<tta.HCOBHX iHB8CTH4iii 
-eo6oDOTHHX aKTHBiB 

I ~0A>K8HHR BiA OTpMMaHi.1x: 
S,.:;COTKiB 
;~eiAeHAiB 

Ma,µQA>KeHHR BiA AePMBaTHBiB 
-..J HaAX0A>KeHHR 
6.ITpaYaHHR Ha npHA6aHHR: 
d»<aHCOBHX iHBeCT114iii 
He060DOTHHX aKTHBiB 

3MlllaTM 3a AePMBaTMBaMM 
.. l..i nnaTe>Ki 
4HCTIIM PYX KOWTIB BIA IHBBCTMI.IIMHO°i AIRllbHOCTI 

Ill. l'yx KOWTIB y peJyllbTaTI IJIIH3HCOBOI AIRllbHOCTI 

'iaAX0A>KeHHR eiA: 

BnacHoro KaniTanv 
0rpHMaHHR 003HK 

'J.<U..i HaAX0A>KeHHR 
BMTpaYaHHR Ha: 

BHKVn enaCHHX aK4iii 
noraweHHR no3MK 

CnnaTY AMBiAeHAiB 
IHwi nnaTe>Ki 
4HCTMM pyx KOWTiB BIA cl>IHaHCOBO°i AIRllbHOCTI 
4 HCTHM PYX rpowOBIIX KOWTIB la lBiTHMM {l8PiOA 

3anMWOK KOWTiB Ha noYaTOK POKY •'-'' ~-i_.ri.'"> I.Jo~ 
' 

BnnHB 3MiHM eam0THMX KYPCiB Ha 381111WOK·J<OWTiB' 0 h'. >,,..' / I 
3anHWOK KOWTiB Ha KiHeUb P0l!V · '. ,:.~ ,vi 

KepiBHIIK 
ff J°Y"P ,1, ,:,,, " ,/~t/:111 urrc , , ,,,,,,IR .. . I 

: (' . J I I '.;,, ' 

r onoeH1111 6yxranTep 

KOA 

PRAK8 

2 

3000 
3005 
3006 
3010 
3020 
3095 

3100 
3105 
3110 
3115 
3118 
3135 
3140 
3190 
3195 

3200 
3205 

3215 
3220 
3225 
3250 

3255 
3260 
3270 
3290 
3295 

3300 
3305 
3340 

3345 
3350 
3355 
3390 
3395 
3400 
3405 
3410 
3415 

7 

1801004 

3a 3BITHMii neplOA 
3a aHanorl'tHMM nep10A 

nonePBAHbOrO POKY 

3 4 

-
-
-
-

11 
--

(63) 
(25) 

7) 
6) 
6) 

(261) 
-

(53) 
(404) 

-
-

185 
-
-

7 000 

(7000) 
3) 
-
-

182 

7 200 
29 

-

. 

. 

. 

. 
7229 
7007 

. 

. ', 

7007 •v ,. i 

o .r .KonoMiE:L.1b 

O.B.np1tK83YltKOBa (ynoBH0Ba>KeHa oco6a BIA TOB 
"A<l> "BEHrEP I nAPTHEPW' 

-
-
-
-
-
-

-
-
-
-
-
-
-
-
. 

. 

. 

. 
-
. 
-

-
. 
. 
. 
-
. 
. 
-

-
-
. 
. 
-. 
. 
. 

-



I 

AOA8TOK 1 
AO Ha4iOH8JlbHOrO nono>KeHHR 
(CT8HA8P,Y) 6yxramepCbKOro 0611iKY 1 
"3arallbHi BIIIMOrn AO cjliHBHCOBO"i 
3BiTHOCTi" 

2021 I 
KOAM 

01 I .(laTa (piK, MiClH-lb, 41,1CI10) 
aa 8.QPnOY 

TOBAPlllCTBO 3 O5ME)KEHOIO BIAnOBIAAJlbHICTIO "KOMnAHIR 3 
43629317 

YnPABnlHHR AKTlllBAMlll "ITC ECCET MEHEA)KMEHT" 

CTaTTJI 

1 
3anMWOK Ha no'laTOK DOKV 
KopMryeaHHA : 

3MiHa 0611iKOBO"i no11iT111KIII 
B111npae11eHHR nOMl/lllOK 
iHWi 3MiHM 

,.,KopMroeaHMM Ja,1Mwu" Ha 11u,a,u" 
OOICV 
'1MCTMM npMOYJOK (30MT0K/ 38 3BITHMM 
nepioA 
IHWMM cyi<ynHMM AOXIA 
3a 3BiTHMM nePIOA 
PoJn0Ain npM6yri<y : 

8MM8TIII B118CHMK8M (11111eiAeHAIII) 
CnpRMyeaHHR npM6YTKY AO 
38pe&CTPQBaHoro KaniTa11y 
BiApaxyeaHHR AO pe3epeHoro 
KaniTany 

BHecKM y'laCHMKle: 
BHBCKIII AO Kanira11y 
noraweHHR 3aooproeaHocT1 3 
Kaniranv 

BHlly'IBHHA KanlTany: 
BMKVn 8KUiM (48CTOK) 
nepenpOAa>K BMKYnlleHMX aK4iM 
(48CTOK) 
AHy1110eaHHR BMKYnlleHMX aK4iM 
(48CTOK) 
B1,mY4eHHR 48CTKIII B Kanirn11i 

IHWi 3MiHIII B Kanirn11i 
PaJOM 3MIH B KaniTanl -

' 3anMWOK Ha KiHBUb OOICV l ,, 

KeplBHMK 

(Hai<MeHyeaHHS) 

3BiT npo B113CHMH KaniTa11 
38 2020 p. 

3apeCCT• 
KOA AOA8TKO· 

PAAK8 
poeaHMM KanlTan y 

BMM 
(naMOBMM) AOO4iHKaX 

KanlTa11 
KanlTa11 

2 3 4 5 
4000 . . 

4005 . . 
4010 . . 

4090 . . 

4095 . . 
4100 . . 

4110 . . 

4200 . . 

4205 . . 

4210 . . 

4240 7 200 . 

4245 . . 

4260 . . 

4265 . . 

4270 . . 

4275 . . 
4290 . . 
4295 7200 . 
4300 7200 . 

o .r .KonoMitl-lb 

¢>OpMa N24 KoA JaAKYAI 

HepoJnOAI-
JlBHMM Heonna- BMny'le-

Pe3epBHMM 
npM6yroK 'IBHMM HMM 

KanlTa11 
(HBnOKPM• KanlTan KanlTa11 

TMM 36MTOK) 

6 7 8 9 
. . . . . 

. . . . . 

. . . . . 

. . . . . 

• . . . . . 

. . (220) . . 

. . . . . 

. . . . . 

. . . . . 

. . . . . 

. . . (7 200) . 

. . . 7 200 . 

. . . . . 

. . . . . 

. . . . . 

. . . . . 

. . . . . 

. . (220 • . 

. . 1220 . . 

"I~J r onoeHMii 6yxrcuh ep '" O.B.np1,1K8341,1KOBa (yn0BH0Ba>KeHa oco6a TOB "A<I> "BEHrEP I nAPTHEPvl") /! I I I 
J I t1 

I 

01 

1801005 

Bcboro 

10 . 
. 
. 
. 

. 

(220) 

. 

- . 

. 

. 

. 
7 200 

-
. 

. 

. 

. 
6 980 
6 980 



TOB «KY A «rTC ECCET MEHE,l])KMEHT» 
<l>iHaHCOBa 3BiTHiCTI,, CKna,n:eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n:ml 2020 poKy 

IIPHMITKH )];O <l>IHAHCOBOI 3BITHOCTI 

TOBAPIICTBA 3 OliME:MEHOIO 
BI,ll;II O BI,ll;AJibHI CTIO «KOMIIAHlll 3 YIIP ABJIIHHJI 

AKTIIBAMII «rTC ECCET MEHE,ll;:MMEHT» 

3A2020PIK 



TOB «KY A «rTC ECCET MEHE,ll;)KMEHT» 
<l>iHaHCOBa 3BiTHiCTb, CI<Jia,neHa 3a MC<!>3 CTaHOM Ha 31 rpy,z::i:mI 2020 poKy 

1. 3Ar AJibHI BI,ll;OMOCTI 

ToBapHCTBO 3 o6Me)KeHOIO Bi,nrroBi,nam,HicTIO « KoMrraHix 3 yrrpaBJ1iHHX aKTHBaMif «fTC ECCET 
MEHE,D;)KMEHT» (,z::i:ani no TeKcTy - KoMrraHix a6o T0Bap0:crno) 3apeecTpoBaHe 22.05.2020 
poKy llieBqeHKiBCbKOIO paHOHHOIO B MiCTi K0:rni ,z::i:ep)KaBHOIO a,r:i:MiHicTpan:iero. 

Ioe11mu<J,iKau;iu11uu KOO cy6 1€KTa rri,z::i:rrpli€MHifU:bKOI ,nixnbHOCTi B €,r:i:HHOMY ,z::i:ep)KaBHOMY peecTpi 
rri,z::i:rrpli€MCTB Ta opraHi3an:i:ii YKpa"iHif: 43629317. 

/Opuou'-l11a ma <J,aKmu'-lna aopeca Toaapucmaa: 
49027, ,D;HirrporreTpOBCbKa o6n., MiCTO ,D;ttirrpo, rrp.51BopHliU:bKOro ,D;MliTpa, 6y,r:i:HHOK 22, o<pic 643. 

Aopeca e.neKmpo1111oi" noiumu: gts.asset@ukr.net 
Be6-cmopi11Ka: gtsassetmanagement.com.ua 

Oc11oa11i auou oiRJZb11ocmi Ja KBEJ(-2010: 
66.30 Ynpae;li1-11-1Jl rjJ01-toaMu (oc1-toe1-tuu); 
64.30 Tpacmu, rjJ01-tou ma nooi61-ti r/Ji1-ta1-tcoei cy6 1€1<mu; 
64.92 Imui 6UOU KpeoumyeaHHJl," 
66.19 Imua oon0Mi:J1C1-ta oifl.Jlb1-ticmb y crjJepi r/Ji1-ta1-tcoeux nocJty2, KpiM cmpaxyea1-t1-tJl ma 
ne1-tciu1-to20 Ja6e3ne'-le1-t1-tJl; 
66.12 llocepeo1-tu2,Jm60 3a 002oeopaMu no 2,Ji1-t1-tux nanepax a6o moeapax; 
64.99 Haoa1-t1-tJl imuux r/Ji1-ta1-tcoeux nocJty2 (KpiM cmpaxyea1-t1-tJl ma ne1-tciu1-to20 3a6e3ne'-le1-t1-tJl), 1-t. 
6. i. y.; 
66.11 Ynpa6JliHHJl r/Ji1-ta1-tC06UMU pUHKaM 

Toaapucmao Mac 11acmyn11i Riu,eHJii": 
- nin:eH3iro Han:ioHaJibHO"i KOMici"i 3 n:iHHifX rrarrepiB Ta <poH,n;oBoro pHHKY (,z::i:ani - HKQIT<!>P) Ha 

3,z::i:i:iicHeHHX rrpo<peci:iiHOl .z:i;ixnbHOCTi Ha q>OHLl:OBOMY pliHKY - ,z::i:ixnbHOCTi 3 yrrpaBniHHX aKTifBaMif 
iHCTHTyn:iHHifX iHBeCTOpiB (,z::i:ixnbHOCTi 3 yrrpaBniHHX aKTifBaMli). ,D;arn rrpliHHXTTX Ta HOMep 
pirneHHX rrpo BH,naqy nin:eH3i"i: 15.09.2020 p., NQ 512. 

KinbKiCTb rrpan:iBHifKiB ToBapliCTBa CTaHOM Ha 31.12.2020 CKna,z::i:ae 3 oco60:. 
EyxranTepcbKH:ii o6niK Ha T0Bap0:crni Be,neTbCX TOB «AY,D;HTOPChKA <!>IPMA «BEHfEP I 
ITAPTHEPH», KOLi: €,D;PITOY 36852079, Ha yMoBax ,z::i:oroBopy Ha Be,neHHX 6yxranTepcbKoro 
o6niKy NQ204/2020-EI1 Bi,n 03.06.2020 p. 

ITepeniK iHcT0:Tyn:i:iiH0:x iHBecTopiB, aKTHBif xK0:x rrepe6yBaIOTb B yrrpaBniHHi ITpA T «KY A «rTC 
ECCET MEHE,D;)KMEHT»: 
AKIJ;IOHEPHE TOBAPHCTBO «3AKPHTHH HE~EPCH<l>IKOBAHHH BEINYPHHH 
KOPilOPATHBHHH IHBECTHIJ;IHHHH <l>OH,11; «A<I>IHA» (Ko.n. €WI1OY 43685172, KO.D. 3a 

€WICI 13300974) 

Cmpamezi'-lni u,iJzi Toaapucmaa. 
ITpe,r:i:MeTOM ,z::i:ixnbHOCTi ToBapliCTBO 3 o6Me)KeHOIO Bi,nrroBi,naJibHiCTIO «KoMrraHix 3 yrrpaBniHHX 
aKTHBaMif «rTC ECCET MEHE,D;)KMEHT» (3ri,r:i:Ho CTaTYTY) e yrrpaBniHHx aKTHBaMif 
iHCTliTYU:iHHifX iHBeCTOpiB (iHCTifTYTiB crrinbHOro iHBeCTyBaHHX (rra:iiOBifX Ta KoprropaTifBHifX 
iHBeCTifU:iHHifX <poH,niB ), He,n;ep)KaBHifX rreHCiHHifX <pOH,niB, CTpaXOBifX KOMITaHi:ii). 
,D;ixnbHiCTb 3 yrrpaBniHHX aKTifBaMif iHCTifTyn:iHHifX iHBeCTOpiB (.nixnbHiCTb 3 yrrpaBniHHX 
aKTifBaMli), CTaHOBifTb BliKnroqHifH BliLI: rrpo<peci:iiHOl ,z::i:ixnbHOCTi Ta He MO)Ke rroe,r:i:HyBaTH:CX 3 
iHlllliMif BliLl:aMif rrpo<peci:iiHOl ,z::i:ixnbHOCTi Ha q>OHLl:OBOMY pliHKY, KpiM BliITa,z::i:KiB, rrepe,z::i:6aqem1x 
qifHHifM 3aKOHO,naBCTBOM. 



TOB «KY A «rTC ECCET MEHE,Ll;)KMEHT» 
<DiHaHCOBa 3BiTHiCTb, CKJia.[(eHa 3a MC<D3 CTaHOM Ha 31 rpy.n;mr 2020 poKy 

KOMITaHiH ITparne ITOJiiITnrn:rn: CBOIO IT03lfU:iIO Ha QJOH.[(OBOMY pHHKY, 3aHHHTlf ITpOBi.[(He Micu:e B 

.n;aHOMY cerMeHTi, ITi.[(TplfMyIOqlf y .[(OBfOCTpOKOBiii ITepcITeKTlfBi KOHKypeHTOCITpOMO)KHiCTh Ha 

QJOH.[(OBOMY pHHKY YKpa"iHlf. Ha pHHKY 3 BlfCOKlfM piBHeM KOHKypeHu:i"i ToBapHCTBO o6pano 

aKTlfBHY MO,[(eJib ITOBe.[(iHKlf: BlfK0pHCT0BY€ HOBi MO)KJilfBOCTi, a He pearye Ha 3MiHlf, HKi B)Ke 

Bi.n;6yJIHCH. ToBapHCTBO CTBOpeHO .[(AA p03BlfTKY iHBeCTHU:iHHOl .n;iHJibHOCTi B YKpa"iHi, CITpHHHHH 

3anyqeHHIO BHyTpiurnix Ta 30BHinrnix iHBeCTlfU:iii. 

Mem010 OUUlb11ocmi Toaapucmaa e oTpHMaHHH ITpH6YTKY Bi.n; .n;ixnhHOCTi 3 yrrpaBJiiHHH 

aKTlfBaMlf iHCTHTyu:iiiHlfX iHBecrnpiB (.n;iHJibHOCTi 3 yrrpaBJiiHHH aKTlfBaMlf), B TOMY qlfcJii 

.n;iHJibHOCTi 3 yrrpaBJiiHHH aKTlfBaMlf iHCTlfTYTiB CITiJibHOfO iHBeCTyBaHHH (ITaHOBlfX Ta 

KOpITopaTlfBHlfX iHBeCTlfU:iHHlfX QJOH.[(iB ), IIIJIHXOM eq>eKTlfBHOfO BlfKOpHCTaHHH BJiaCHlfX Ta 

3anyqeHlfX KOIIITiB. 

2. 3Ar AJibHA OCH OBA <l>OPMYBAHIDI <l>IHAHCOBOi 3BITHOCTI 

2.1. Ko11t1;enmyll.Tlb11a oc11oaa q,i11a11coaoi' 1aim11ocmi 

<DiHaHCOBa 3BiTHiCTb ToBapHCTBa € q>iHaHCOBOIO 3BiTHiCTIO 3afaJibHOfO ITplf3HaqeHHH, HKa 

c<)JopMOBaHa 3 MeTOIO .[(OCTOBipHoro IT0,[(aHHH q>iHaHCOBOfO CTaHy, q>iHaHCOBlfX pe3yJihTaTiB 

.n;iHJibHOCTi Ta rpOIIIOBlfX ITOTOKiB TOBapHCTBa ~AA 3a,[(OBOJieHHH iHq>OpMau:iiiHlfX ITOTpe6 

IIIHpOKOfO KOJia KOpHCTyBaqiB ITPlf ITPlfHHHTTi HlfMlf eKOHOMiqHifX piIIIeHb. 

KOHU:eITTYaJibHOIO OCH0B0IO q>iHaHCOBOl 3BiTHOCTi ToBapHCTBa 3a piK, r.u:o 3aKiHqlfBCH 31 rpy.n;HH 

2020 poKy, € Mi)KHapo.n;Hi CTaH.n;apTH q>iHaHCOBOl 3BiTHOCTi (MC<D3), BKJIIOqaIOqlf Mi)KHapo.n;Hi 

crnH.n;apTH 6yxranTepcbKoro o6niKy (MCBO) rn TnYMaqeHHH (KTM<D3, ITKT), BH.[(aHi Pa.n;mo 3 

Mi)KHapo.n;HHX crnH.n;apTiB 6yxranTepchKoro o6niKy (PMCBO), B pe,naKu:i"i qlfHHiii Ha 01 ciqHx 

2020 poKy, r.u:o o<)Jiu:iiiHO OITpHJIIO.[(HeHi Ha Be6-caiiTi MiHiCTepcrna q>iHaHciB YKpalHlf. 

Ili.n;roTOBJieHa ToBapHCTBOM q>iHaHCOBa 3BiTHiCTb qiTKo Ta 6e3 6y.n;h-HKlfX 3aCTepe)KeHh 

Bi.n;IToBi.n;ae BciM BlfM0raM qlfHHHX MC<D3 3 ypaxyBaHHHM 3MiH, BHeceHHX PMCBO CTaH0M Ha 01 

ciqHx 2020 poKy, .[(OTpHMaHHH HKlfX 3a6e3ITeqye .[(OCTOBipHe IT0,[(aHHH iHq>OpMau:i"i B q>iHaHCOBiii 

3BiTHOCTi, a CaMe, .n;opeqHo"i, .[(OCTOBipHOl, 3iCTaBH01 Ta 3p03yMiJI01 iHq>OpMau:i"i. 

IlpH <)JopMyBaHHi q>iHaHC0B01 3BiTHOCTi ToBapHCTBO KepyBaJI0CH TaK0)K BlfM0faMlf Hau:ioHaJibHlfX 

3aKOHO,[(aBqlfx Ta H0pMaTlfBHlfX aKTiB r.u:o.n;o opraHi3au:i"i i Be,[(eHHH 6yxranTepCbKOfO o6JiiKy Ta 

CKJia.[(aHHH q>iHaHCOB013BiTHOCTi B YKpa"iHi, HKi He ITpOTHpiqaTh BlfM0faM MC<D3. 

2.2. IlpunyU(e111111, npo 6e1nepep611icmb oiJlJlb11ocmi 

<DiHaHCOBa 3BiTHiCTb ToBapHCTBa ITi.n;roTOBJieHa, BlfXO.[(Hqlf 3 ITPHITyr.u:eHHH 6e3ITepepBHOCTi 

.n;iHJibHOCTi, Bi.[(ITOBi.[(HO .[(O HKOfO peani3au:ix aKTlfBiB i IT0raIIIeHHH 306oB'H3aHh Bi.[(6YBa€TbCH B 

xo.n;i 3BlfqaifH01 .n;iHJibHOCTi. Ha .n;aTy 3arnep.n;)KeHHH 3BiTHOCTi ToBapHCTBO QJYHKU:iOHY€ B 

Hecrn6iJihHOMY cepe.[(OBHI.Ui, ITOB'x3aHOMY 3i CBiTOBOIO eKOHOMiqHOIO Kplf30IO, ITaH,[(eMi€IO 

COVID-19. IloniITIIIeHHH eKOHOMiqHo"i CHTyau:i"i B YKpa"iHH 6y.n;e 3HaqHoIO Mipoio 3aJie)KaTH Bi.n; 

eq>eKTlfBHOCTi <)JicKaJibHlfX Ta iHIIIlfX 3axo.n;iB, r.u:o 3.[(iHCHIOIOTbCH ypx.n;oM YKpa"iHlf. Y 3B'H3KY 3 

Bi.n;cyTHiCTIO qiTKoro ITJiaHy 3axo.n;iB ypx.n;y ITO BlfXO.[(y 3 KpH3lf, HeMO)KJilfBO .[(OCTOBipHO ou:iHlfTlf 

eq>eKT BITJIHBY ITOToqHo"i eKOHOMiqHo"i ClfTyau:i"i Ha q>iHaHCOBlfH CTaH ToBapHCTBa. 8 pe3yJihTaTi 

BlfHlfKa€ HeBlf3HaqeHiCTb, HKa M0)Ke BITJilfHYTlf Ha Maii6YTHi OITepau:i"i, MO)KJilfBiCTh 

Bi.[(IIIKO.[(yBaHHH BapTOCTi aKTlfBiB ToBapHCTBa Ta 3,[(aTHiCTb ToBapHCTBa o6cnyroByBaTlf i 

CITJiaqyBaTlf CBOl 6oprn ITO Mipi HaCTaHHH TepMiHiB "ix ITOraIIIeHHH. 

<DiHaHCOBa 3BiTHiCTb He BKJIIOqae K0pHryBaHHH, HKi Heo6xi.[(HO 6yno 6 ITp0BeCTlf B TOMY BlfITa.n;Ky, 

HK6lf ToBapHCTBO He MOfJIO ITpO.[(OB)KlfTlf ITO.[(aJibIIIe 3.[(iHCHeHHH q>iHaHCOBO-fOCITO.[(apcbKOl 

.n;iHJibHOCTi Bi.[(ITOBi.[(HO .[(O ITpHHU:lfITiB 6e3ITepepBHOCTi .n;iHJibHOCTi. Ilpo TaKi K0pHrYBaHHH 6y.n;e 

ITOBi.[(OMJieHO, HKI.UO BOHlf CTaHYTh Bi.n;oMi Ta 3M0)KYTb 6yTlf ou:iHeHi. 
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2.3. Bwuoma nooa111111 1«im11ocmi ma <jJy11«u,io11aJ1b11a «aJ110ma, cmyninb 01<.pyme111111 

<l>yHKn;iomUibHOIO Ba.JIIOTOIO i Ba.JIIOTOIO IIO,UaHHjJ: 3BiTHOCTi t yKpalHCbKa rpHBHjJ:. .[(aHa 

q>iHaHCOBa 3BiTHiCTb CKJia,UeHa B THCjJ:qax rpHBeHb, OKpyrneHHX .no n;iJIHX THCjJ:q, jJ:KIIJ;O He 

3a3HaqeHe rnme. 

2.4. Pime111111 npo 1am«epOJ1Ce111111 <Pinanco«oi" J«imnocmi 

<l>iHaHCOBa 3BiTHiCTb ToBapHCTBa 3aTBep,U)KeHa .no BHIIYCKY KepiBHHKOM ToBapHCTBa 17 JIIOTOro 

2021 poKy. Hi yqaCHHKH ToBapHCTBa, Hi iHIIIi oco60: He MaIOTb rrpaBa BHOCHTH 3MiHH .no u;id 

q>iHaHCOB013BiTHOCTi rricM i"i 3arnep,U)KeHHjJ: .no BHIIYCKy. 

2.5. 3«imnuu nepioi) <jJinanco«oi" 1«im11ocmi 

3BiTHHM rrepio,UOM, 3a jJ:KHH q>OpMy€TbCjJ: q>iHaHCOBa 3BiTHiCTb, BBa)Ka€TbCjJ: rrepio.n: 3 01 ciqHjJ: 

2020 poKy no 31 rpy.n:HjJ: 2020 poKy. 

3. OCHOBHI IIPIIH:QHilll OEJIIKOBOI IIOJIITIIKII 
3.1. OcHOBlf OQiHKlf, JaCTOCOBaHi npu CKJiaJ].aHHi (}>iHaHCOBOi 3BiTHOCTi 

[(51 q>iHaHCOBa 3BiTHiCTb rri.n:roTOBJieHa Ha OCHOBi icTOpH~Ol co6iBapTOCTi, Ta crrpaBe,UJIHBOl 

BapTOCTi a6o aMOpTH30BaH01 co6iBapTOCTi OKpeMHX q>iHaHCOBHX iHCTpYMeHTiB Bi.n:rroBi,UHO .no 

MC<I>3 9 «<I>iHaHcoBi iHcTpYMeHTH», On;iHKa crrpaBe,UJIHBOI BapTocTi 3.UiiicHIO€TbCjJ: 3 

BHKOpHCTaHHjJ:M MeTo,UiB on;iHKH q>iHaHCOBHX iHCTpYMeHTiB, ,U03BOJieHHX MC<I>3 13 «On;iHKH 3a 

crrpaBe,UJIHBOIO BapTiCTIO». TaKi MeTO,UH on;iHKH BKJIIOqaIOTb BHKOpHCTaHHjJ: crrpaBe,UJIHBOl 

sapTOCTi jJ:K n;iHH, jJ:Ka 6 6yna 6 OTpHMaHa 3a rrpo.n:a)K aKTHBY, a6o crrnaqeHa 3a rrepe.n:aqy 

3060B 'jJ:3aHHjJ: y 3BHqaiiHi:ii orrepau;i'i Mi)K yqacHHKaMH pHHKY Ha .n:aTy on;iHKH. 3oKpeMa, 

BHKOpHCTaHHjJ: 6ip)KOBHX KOTHpYBaHb a6o .n:aHHX rrpo IIOToqHy pHHKOBY BapTiCTb iHIIIOro 

aHanoriqHoro 3a xapaKTepoM iHCTpyMeHTY, aHaJii3 ,UHCKOHTOBaHHX rpoIIIOBHX IIOT0KiB a6o iHmi 

MO,UeJii B0:3HaqeHHjJ: crrpaBe,UJIHBOl BapTOcTi. I1epe.n:6aqyBaHa crrpaBe,UJIHBa BapTiCTb q>iHaHCOBHX 

aKTHBiB i 3060B' jJ:3aHb BH3Haqa€TbCjJ: 3 BHKOpHCTaHHjJ:M HMBHOl iHq>OpMan;i'i rrpo pHHOK i . . . . 
B1,UIIOBl,UHHX MeTO,UlB Oll;lHKH. 

3.2. 3araJihHi U0JI0meHHH IQ0J].0 o6JiiKOBHX UOJiiTHK 

3.2.1. Ocno«a <bopMy«a111111 o6lli«o«ux nollimu«. 
O6JiiKOBi IIOJiiTHKH - KOHKpeTHi rrpHHU:HIIH, OCHOBH, ,UOMOBJieHOCTi, rrpaBHJia Ta rrpaKTHKa, 

3aCHOBaHi cy6'€KTOM rocrro.n:apIOBaHHjJ: rrpH CKJia,UaHHi Ta IIO,UaHHi q>iHaHCOBOl 3BiTHOCTi. MC<I>3 
HaBO,UHTb o6JiiKOBi IIOJiiTHKH, jJ:Ki, 3a BHCHOBKOM PMC:6O, ,UaIOTb 3Mory CKJiaCTH TaKY q>iHaHCOBY 

3BiTHiCTb, jJ:Ka MiCTHTHMe .n:opeqHy Ta ,UOCTOBipHy iHq>OpMan;iIO rrpo orrepau;i'i, iHIIIi rro.n:i'i Ta 

YMOBH, .no jJ:KHX BOHH 3aCTOCOBYIQTbCjJ:. TaKi IIOJiiTHKH He cni.n: 3aCTOCOByBaTH, jJ:KIIJ;O BIIJIHB IX 

3aCTOCyBaHHjJ: € HecyTT€BHM. 

O6JiiKOBa IIOJiiTHKa ToBapHCTBa p03p06JieHa Ta 3arnep.n:)KeHa KepiBHHU:TBOM ToBapHCTBa 

Bi,UIIOBi,UHO .no BHMOr MCEO 8 «O6JiiKOBi IIOJiiTHKH, 3MiHH B o6JiiKOBHX on;iHKaX Ta IIOMHJIKH» Ta 

iHIIIHX q0:HHHX MC<I>3. 

3.2.2. /11(/JopMauui npo JMinu 6 06lli1<.o«ux nollimu«.ax 
ToBapHCTBO 060:pae Ta 3aCTOCOBY€ CBOl o6JiiKOBi IIOJiiTHKH IIOCJii,UOBHO ,UM rro.n:i6HHX orrepau;iii, 

iHIIIHX rro.n:iii a6o YMOB, jJ:KIIJ;O MC<I>3 KOHKpeTHO He BHMarae a6o He ,U03BOM€ BH3HaqeHHjJ: 

KaTeropi'i CTaTeii, ,UM jJ:KliX iHmi IIOJiiTHKH MO)KYTb 6yTH .n:opeqHHMH. 
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3.2.3. </JopMa ma Hll36U </Jinancoaux 1aimia 
ITepeniK Ta Ha3BH <pOpM <piHaHCOBOI 3BiTHOCTi T0Bap11cwa Bi,nrroBi,naroTh BHMOraM, 

BCTaHOBJieHHM HIT(C)EO 1 «3araJihHi BHMOrn ,no <piHaHCOBOI 3BiTHOCTi», Ta <pOpMH ITpHMiTOK, 

rn:o p03po6neHi y Bi,nrroBi,n;HocTi ,no MC<!>3. 

3.2.4. Memoou nooanna in</JopMauif y </Jinancoaux 1aimax 
3ri,z::i:Ho MC<!>3 Ta Bpax0Byroq11 HIT(C)EO 1 3BiT rrpo cyKyrrHHH ,z::i:oxi,z::i: rrepe,z::i:6aqae rro,naHH.sI 

BHTpaT, BH3HaHHX y rrp116yTKY a6o 36HTKY, 3a KJiaCH<piKau:ieIO, OCHOBaHOIO Ha MeTo,ni "<pYHKU:iI 

BHTpaT" a6o "co6iBapTOCTi peani3au:i"i", 3ri,z::i:HO 3 51:KHM BHTpaTH KJiaCH<piKyIDTh Bi,nrroBiJJ:HO .n;o IX 

<i>YHKU:iH 51:K qacTHHH co6iBapTOCTi q11, HarrpHKJia,z::i:, BHTpaT Ha 36yT a6o a,z::i:MiHiCTPaTirnHy 

JJ:15IJihH1CTh. 

ITpe,nCTaBJieHH51 rpoIIIOBHX IIOTOKiB Bi,n orrepau:iHHOI ,z::i:i51JihHOCTi y 3BiTi rrpo pyx rpOIIIOBHX 

KOIIITiB 3)];iHCHIO€ThC51 i3 3aCTOCyBaHH51M rrp51MOro MeTo,ny, 3ri,z::i:Ho 3 51KRM p03KpHBa€ThC51 

iH<pOpMaU:i51 rrpo OCHOBHi KJiaCH Ha,nxo,n)KeHh rpOIIIOBHX KOIIITiB q11 BHIIJiaT rpoIIIOBHX KOIIITiB. 

IH<pOpMaU:i.sI rrpo OCHOBHi BHJJ:H rpOIIIOBHX HaJJ:XOJJ:)KeHh Ta rpOIIIOBHX BHIIJiaT <popMy€ThC51 Ha 

rri,z::i:crnBi o6niKOBHX 3aIIHCiB ToBapHCTBa. 

3.3. O6JiiKOBi IlOJiiTHKH IIJ;0,!J;0 4>iuaHCOBHX iucTpyMeHTiB 

3.3.1. BUJHaHHR ma OljiHKa </JiHaHC06UX incmpyMeHmia 
ToBapHCTBO BH3Ha€ <piHaHCOBHH aKTHB a6o <piHaHCOBe 306oB'513aHH51 y 6anaHci Bi,nrrOBiJJ:HO ,no 

MC<!>3, KOJIH i TiJihKH KOJIH BOHO CTa€ CTOpOHOIO KOHTpaKTHHX IIOJIO)KeHh rn:o,z::i:o <piHaHCOBoro 

iHCTpYMeHTa. Orrepau:i"i 3 rrp11,z::i:6aHH51 a6o rrpo,na)Ky <piHaHCOBHX iHCTpyMeHTiB BH3HaIOThC51 i3 

3acrncyBaHH51M o6JiiKy 3a ,naTOIO p03paXYHKY. 

3a CTpOKOM BHKOHaHH51 <piHaHCOBi aKTHBH Ta <piHaHCOBi 3060B, 513aHH51 rro,niJI5IIOThC51 Ha IIOTO~i 

(3i CTpOKOM BHKOHaHH51 3060B'513aHh ,no 12 MiC51U:iB) Ta JJ:OBfOCTpOKOBi (3i CTpOKOM BHKOHaHH51 

3060B'513aHh 6iJihIIIe 12 MiC51U:iB). 

TOBapHCTBO KJiaCH<piKy€ <piHaHCOBi aKTHBH 51K TaKi, rn:o ou:iHIOIOThC51 y IIOJJ:aJihllIOMY a6o 3a 

aM0pTH30BaHOIO co6iBapTiCTIO, a6o 3a crrpaBe,nJIHBOIO BapTiCTIO Ha OCHOBi o6ox TaKRX ~HHHKiB: 

a) MO,neni 6i3Hecy cy6'€KTa rocrro,z::i:apIOBaHH51 JJ:JI5I yrrpaBJiiHH51 <piHaHCOBHMH aKTHBaMH; 

6) xapaKTepHCTHK KOHTpaKTHHX rpOIIIOBHX IIOTOKiB <piHaHCOBoro aKTHBy. 

ToBapHCTBO BH3Ha€ TaKi KaTeropiI <piHaHCOBHX aKTHBiB: 

<piHaHCOBi aKTHBH, rn:o ou:iHIOIOThC51 3a crrpaBe,nJIHBOIO BapTiCTIO, 3 Bi,no6pa)KeHH51M 

pe3yJihTaTY rrepeou:iHKR y rrp116yTKY a6o 36HTKy; 

<piHaHCOBi aKTHBH, rn:o ou:iHIOIOThC51 3a aMOpTH30BaHOIO co6iBapTiCTIO; 

ToBapHCTBO BH3Ha€ TaKi KaTeropiI <piHaHCOBHX 3060B
1
513aHh: 

<piHaHCOBi 306oB'513aHH51, ou:iHeHi 3a aMOpTH30BaHOIO co6iBapTiCTIO; 

<piHaHCOBi 3060B, 513aHH51, ou:iHeHi 3a crrpaBe,nJIHBOIO BapTiCTIO, 3 Bi,no6pa)KeHH51M 

pe3yJihTaTY rrepeou:iHKR y rrp116yTKY a6o 36HTKy. 

ITi,z::i: qac rrepBiCHOro BH3HaHH51 <piHaHCOBOro aKTHBY a6o <piHaHCOBOro 3060B
1
513aHH51 ToBapHCTBO 

ou:iHIO€ IX 3a IXHhOIO crrpaBe,nJIHBOIO BapTiCTIO. 

ITpH rrpHIIHHeHHi BH3HaHH51 <piHaHCOBOro aKTHBY IIOBHiCTIO pi3HHU:51 Mi)K: 

a) 6anaHCOBOIO BapTiCTIO ( ou:iHeHOIO Ha ,naTy rrpHIIHHeHH51 BH3HaHH51) Ta 

6) OTpHMaHOIO KOMIIeHcau:ieIO (BKJIJOqa10q11 6y,nh-51KHH HOBHH OTpHMaHHH aKTHB MiHyc 6y,nh-51Ke 

HOBe B351Te 306oB'513aHH51) BH3HaIOTh y Ji:p116yTKy a6o 36HTKy. 

<DiHaHCOBHH aKTHB ou:iHIO€ThC51 3a aMOpTH30BaHOIO co6iBapTiCTIO, 51:K:rn;o BiH rrp11,z::i:6aBa€ThC51 3 

MeTOIO o,z::i:ep)KaHH51 ,z::i:oroBipHHX rpOIIIOBHX IIOTOKiB i ,z::i:oroBipHi YMOBH <piHaHCOBOro aKTHBY 

reHepyroTh rpoIIIOBi IIOTOKH, KOTpi € cyTO BHIIJiaTaMH OCHOBHOI cyMH Ta rrpou:eHTiB Ha 

HerroraIIIeHy qacTKY OCHOBHOI CYMH. 
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ToBapHCTBO BH3Ha€ pe3epB rri,n: 36HTKH ;:(JUI oqiKyBaHHX Kpe,n:HTHHX 36HTKiB 3a <piHaHCOBHM 

aKTHB0M, .sIKHH o6niKOBY€TbC.sI 3a aM0pTH30BaH0IO BapTiCTIO. 

O6niKOBa IIOJiiTHKa rn;o,n:o IIO;::(aJiblIIOI o:u;iHKH <piHaHCOBHX iHCTpYMeHTiB p03KpHBa€TbC.sI HH)Kqe y 

Bi;::(IIOBi;::(HHX p03,n:inax o6niKOBOI rroniTHKH. 

3.3.2. I'pouwai «ou,mu ma fxni e«aiall!lenmu 
r pOIIIOBi K0IIITH CKJia;::(aIOTbC.sI 3 roTiBKH B Kaci Ta KOIIITiB Ha II0T0qHHX paxyHKax y 6aHKax. 

EKBiBaJieHTH rp0III0BHX KOIIITiB - ue KOpOTKOCTpOKOBi, BHCOKOJiiKBi,n:Hi iHBeCTH:QiI, .srKi 

BiJibHO K0HBepTYIOTbC.sI y Bi,n:oMi cyMH rpoIII0BHX KOIIITiB i .sIKHM rrpHTaMaHHHH He3HaqHHH pH3HK 

3MiHH BapTOCTi. lHBeCTH:Qi.sr BH3Haqa€TbC.sI 3a3BHqaii: .sIK eKBiBaJieHT rp0III0BHX KOIIITiB TiJibKH B 

pa3i K0p0TK0ro CTp0KY rroraIIIeHH.sI, HarrpHKJia,n:, rrpornroM He 6iJibIIIe Hi)K TPH Mic.srui 3 ,n:aTH 

rrpH,n:6aHH.sI. 

f pOIIIOBi K0IIITH Ta IX eKBiBaneHTH M0)KYTb YTPHMyBaTHC.sI, a orrepauii" 3 HHMH rrpoB0;::(HTHC.sI B 

Ha:u;ioHaJibHiH BaJIIOTi Ta B iH03eMHiH BaJIIOTi. 

lH03eMHa BaJIIOTa - ue BaJIIOTa iHIIIa, Hi)K <pyHK:QiOHaJibHa BaJIIOTa, .sIKa BH3HaqeHa B rr.2.3 :QHX 

ITpHMiTOK. 

fpoIIIOBi K0IIITH Ta IX eKBiBaJieHTH BH3HaIOTbC.sI 3a' yM0BH Bi,n:rroBi;::(HOCTi KpHTepi.srM BH3HaHH.sI 

aKTHBaMH. 

ITo,n:aJibIIIa o:u;iHKa rpoIII0BHX KOIIITiB 3;::(iHCHIO€TbC.sI 3a crrpaBe;::(JIHB0IO BapTiCTIO, .sIKa ,n:opiBHIO€ IX 

HOMiHaJibHiii: BapTOCTi. 

ITepBicHa Ta II0;::(aJibIIIa o:u;iHKa rpoIII0BHX KOIIITiB Ta IX eKBiBaJieHTiB B iH03eMHiH BaJIIOTi 

3;::(iii:CHIO€TbC.sI y <pyHK:QiOHaJibHiH BaJIIOTi 3a o<pi:o;iHHHMH Kypca.MH Ha:u;ioHaJibHOfO 6aHKY 

Y KpaIHH (HEY). 

Y pa3i o6Me)KeHH.sI rrpaBa BHK0pHCTaHH.sI KOIIITiB Ha II0T0qHHX paxyttKax By 6aHKax (HarrpHKJia;::(, 

y BHIIa;::(KY rrpH3HaqeHH.sI HEY B 6aHKiBCbKiH ycTaHOBi THMqacOBOI a,n:MiHiCTpa:u;iI) _ui aKTHBH 

M0)KYTb 6yrH KJiaCH<piKOBaHi y CKJia,n:i He II0T0qHHX aKTHBiB. Y BHIIa,n;Ky rrpHHH.sITT.sI HEY 

piIIIeHH.sI rrpo niKBi,n:a:u;iID 6aHKiBCbKOI ycTaH0BH rn Bi,n:cyTHOCTi HMOBipHOCTi II0BepHeHH.sI 

rp0III0BHX KOIIITiB, BH3HaHH.sI IX .sIK aKTHBY rrpHIIHH.sI€TbC.sI i IX BapTiCTb Bi,n:o6pa)Ka€TbC.sI y CKJia,n:i 

36HTKiB 3BiTHOro rrepio,n:y. 

3.3.3. </Jinancoai a«muau, mo oui11101ombcH. 3a UMopmmoaa11010 co6iaapmicm10 

cl>iHaHCOBHH aKTHB ToBapHCTBO o:u;iHIO€ 3a aM0pTH30BaH0IO co6iBapTiCTIO, .srK:rn;0 BHK0HYIOTbC.sI 

o6H,n:BiTaKiYMOBH: 

a) aKTHB yTpHMYIDTb B Mo,n:eni 6i3Hecy, Mera .srKOI - yTpHMYBaHH.sr aKTHBiB 3a,n;n.sr 36HpaHH.sr 

K0HTpaKTHHX rp0III0BHX II0T0KIB; 

6) KOHTpaKTHi YM0BH <piHaHCOBOro aKTHBY rrepe,n:6aqaIOTb y rreBHi ,n:aTH Ha;::(X0;::()KeHH.sI rpoIII0BHX 

IIOTOKiB, .sIKi € JIHIIIe rroraIIIeHH.sIM OCHOBHOI cyMH Ta crrnaT0IO Bi;::(COTKiB Ha HerroraIIIeHy 0CH0BHY 

CYMY· 

3aCTOCOBYIOqH aHaJii3 ;::(HCK0HT0BaHHX rp0III0BHX IIOTOKiB, ToBapHCTBO BHK0pHCTOBY€ 0;::(HY qH 

KiJibKa CTaB0K ;::(HCK0HTY, KOTpi Bi,n:rroBi,n:aIOTb rrepeBa)KalOqHM Ha pHHKY H0pMaM ,n:oxo,n:y ;::(JI.sr 

<piHaHCOBHX iHCTpYMeHTiB, .sIKi MaIOTb B 0CH0BH0MY rro,n:i6Hi YM0BH i xapaKTepHCTHKH, 

BKJIIOqaIOqH Kpe,n:HTHY .sIKiCTb iHCTpyMeHTa, 3aJIHIII0K CTp0KY, rrpoT.srroM .srKoro CTaBKa Bi;::(COTKa 

3a K0HTpaKT0M € <piKCOBaHOIO, a TaK0)K _ 3aJIHIII0K CTp0KY ;::(0 rroraIIIeHH.sI OCHOBHOI cyMH Ta 

BaJIIOTY, B .srKiH 3;::(iHCHIO€TbC.sI IIJiaTi)K. 

ToBapHCTBO o:u;iHIO€ CTaH0M Ha K0)KHY 3BiTHy ,n:aTy pe3epB rri,n: 36HTKH 3a <piHaHCOBHM . . 
lHCTpyMeHT0M y p03Mlpl, rn;o ,n:op1BHIO€: 

12-Mic.srqHHM oqiKyBaHHM Kpe,n:HTHHM 36HTKaM y pa3i, .sIK:rn;o Kpe,n:HTHHH pH3HK Ha 3BiTHY 

,n:aTy He 3a3HaB 3HaqHoro 3p0CTaHH.sI 3 M0MeHTY rrepBlCH0ro BH3HaHH.sr; 



TOB «KY A «rTC ECCET MEHE)];)KMEHT» 
<t>iHaHCOBa 3BiTHiCTI,, CKJia,UeHa 3a MC<t>3 CTaHOM Ha 31 rpy,umI 2020 poKy 

oqiKyBaHHM Kpe,UHTHHM 36HTKaM 3a Bech CTpOK ,ui"i cpiHaHCOBOfO iHCTpYMeHTY' .si:Kmo 

Kpe,UHTHHH pH3HK 3a TaKHM cpiHaHCOBHM iHCTPYMeHTOM 3HaqHo. 3pic i3 MOMeHTY rrepBiCHOro 

BH3HaHH5!. 

y BHrra,uKy cpiHaHCOBHX aKTHBiB Kpe,UHTHHM 36HTKOM € TerrepiIIIH.sI BapTiCTb pi3HHIIi Mi)K 

,uoroBipHHMH rpOIIIOBHMH IlOTOKaMH, mUie)KHHMH no CITJiaTH Ha KOpHCTb ToBapHCTBa 3a 

,uoroBopoM; i rpoIIIOBHMH IlOTOKaMH, .si:Ki ToBapHCTBO oqiKye o,uep)KaTH Ha CBOIO KOpHCTb. 

CTaHOM Ha KO)KHY 3BiTHY ,uaTy ToBapHCTBO ou:iHIO€, qH 3a3HaB Kpe,UHTHHH pH3HK 3a cpiHaHCOBHM 

iHCTpYMeHTOM 3HaqHoro 3pOCTaHH5! 3 MOMeHTY rrepBiCHOro BH3HaHH5!. I1pH BHKOHaHHi TaKOl 

ou:iHKH ToBapHCTBO 3aMiCTb 3MiHH cyMH oqiKyBaHHX Kpe,UHTHHX 36HTKiB BHKOpHCTOBY€ 3MiHy 

pH3HKY HaCTaHH.sI ,n:eq>OJITY (HeBHKOHaHH.sI 306oB'.si:3aHb) rrpornroM oqiKyBaHOro CTpOKY .n:i"i 

cpiHaHCOBOro iHCTpYMeHTa. ,[(IDI BHKOHaHH.sI TaKOl ou:iHKH ToBapHCTBO rropiBHIO€ pH3HK HaCTaHH.sI 

,uecpOJITY (HeBHKOHaHH.sI 306oB'.si:3aHb) 3a cpiHaHCOBHM iHCTpYMeHTOM CTaHOM Ha 3BiTHY ,n:aTy 3 

pH3HKOM HaCTaHH.sI ,uecpOJITY 3a cpiHaHCOBHM iHCTpyMeHTOM CTaHOM Ha ,uaTy rrepBiCHOro 

BH3HaHH.sI, i BpaxoBye rrpH U:hOMY o6rpyHTOBaHo Heo6xi,uHy Ta rri,urnep,u)KeHy iHcpopMau:iro, mo e 
,UOCTYITHOIO 6e3 Ha,uMipHHX BHTpaT a6o 3YCHJib, i BKa3Y€ Ha 3HaqHe 3pOCTaHH5! Kpe,UHTHOro 

pH3HKY 3 MOMeHTY rrepBlCHOro BH3HaHH5!. 

ToBapHCTBO MO)Ke 3p06HTH rrpHrrymeHH.sI rrp6 Te, mo Kpe,UHTHHH pH3HK 3a cpiHaHCOBHM 

iHcTpyMeHTOM He 3a3HaB 3HaqHoro 3pOCTaHH5! 3 MOMeHTY rrepBiCHOro BH3HaHH5!, .si:Kmo 6yno 

3 '.sICOBaHO, mo cpiHaHCOBHH iHCTpYMeHT Ma€ HH3bKHH piBeHb Kpe,UHTHOro pH3HKY CTaHOM Ha 

3B1THY ,uaTy. 

Y BHrra,uKy cpiHaHCOBOfO aKTHBY, mo € Kpe,UHTH0-3HeU:iHeHHM CTaHOM Ha 3BiTHY ,uaTy , ane He € 

rrpH,u6aHHM a6o crnopeHHM Kpe,n:HTH0-3HeU:iHeHHM cpiHaHCOBHM aKTHBOM, ToBapHCTBO ou:iHIO€ 

oqiKyBaHi Kpe,n:HTHi 36HTKH .sIK pi3HHU:IO Mi)K BaJIOBOIO 6anaHCOBOIO BapTiCTIO aKTHBY Ta 

TerrepiIIIHbOIO BapTiCTIO oqiKyBaHHX Matt6yTHix rpoIIIOBHX IlOTOKiB, ,[{HCKOHTOBaHOIO 3a 

rrepBiCHOIO ecpeKTHBHOIO CTaBKOIO Bi.[{COTKa 3a cpiHaHCOBHM aKTHBOM. By,n:1, .si:Ke KOpHryBaHH.sI 

BH3Ha€TbC5I B rrpH6YTKY a6o 36HTKY .sIK rrpH6yTOK a6o 36HTOK Bi.[{ 3MeHIIIeHH5! KOpHCHOCTi. 

ToBapHCTBO BH3Ha€ 6aHKiBChKi ,n:erro3HTH 3i CTpOKOM rroraIIIeHH.sI Bi.[{ qoTHpbOX ,[{O ,[{BaHa,uU:.sITH 

Mic.si:u:iB 3 ,n:aTH cpiHaHCOBOl 3BiTHOCTi, B pa3i, .si:Kmo ,[{OCTpOKOBe rroraIIIeHH.sI TaKHX ,n:err03HTiB 

HMOBipHO rrpH3Be,n:e ,[{0 3HaqHHX cpiHaHCOBHX BTpaT, B CKJia,ui IlOTQqHHX cpiHaHCOBHX iHBeCTHU:iH. 

TOBapHCTBO Bi.[{HOCHO 6aHKiBCbKHX ,n:err03HTiB Ma€ HaCTyrrHy MO,[{eJib p03paXYHKY 36HTKY Bi.[{ 

3HeU:iHeHH5! cpiHaHCOBOfO aKTHBy: 

rrpH p03MimeHHi ,n:erro3HTY B 6aHKY 3 BHCOKOIO Ha,uiHHiCTIO (iHBeCTHU:iHHHH piBeHh 

pettTHHry uaAAA, uaAA, uaA, uaBBB Ta 6aHKH, mo MaIOTh rrporno3 «crn6iJihHHH», mo 

rrpHCBOIO€TbC5! peHTHHrGBHMH areHTCTBaMH, .si:Ki BHeCeHi ,[{0 ,[(ep)KaBHOfO pe€CTPY 

yrrOBHOBa)KeHHX peHTHHrGBHX areHTCTB HKUJJ<t>P, Ha ,n:aTy p03MimeHH5! KOIIITiB pe3epB 36HTKiB 

po3paxoBy€TbC5! B 3aJie)KHOCTi Bi.[{ CTpOKY Ta YMOB p03MimeHH5! (rrpH p03MimeHHi Bi.[{ 1 ,[{0 3-x 

Mic.si:u:iB - p03Mip 36HTKY CKJia,uae 0%, Bi.[{ 3-x Mic.si:u:iB ,[{O 1 poKy - 1 % Bi.[{ cyMH p03MimeHH.sI, 

6iJihIIIe 1 poKy - 2%; 
rrpH p03MimeHHi .n:erro3HTY B 6aHKY 3 6iJihIII HH3bKHM Kpe,n:HTHHM pettTHHroM 

(crreKyIDITHBHHH piBeHh peHTHHry, mo rrpHCBOIO€TbC5! pettTHHrQBHMH areHTCTBaMH, .si:Ki BHeCeHi 

,[{0 ,[(ep)KaBHOro peecTpy yrroBHOBa)KeHHX peHTHHrGBHX areHTCTB HKU:IT<t>P, Ha ,n:aTy 

p03MimeHH5! KOIIITiB pe3epB 36HTKY p03paXOBY€TbC5I y p03Mipi Bi.[{ 7% ,[{0 20% Bi.[{ cyMH BKJia,n:y B . . 
3aJie)KHOCT1 Bl,[{ p03Mlpy pH3HK1B. 

}Je6imopcbKa 1a6op20oa11icmb 
Be3yMOBHa ,n:e6iTopCbKa 3a6oproBaHiCTb BH3Ha€TbC5! .sIK aKTHB TO,n:i, KOJIH ToBapHCTBO 

CTa€ CTOpOHOIO ,n:oroBopy Ta, BHacni,n:oK U:bOro, Ha6y Ba€ IOpH.[{H~e rrpaBO o,n:ep)KaTH rpOIIIOBi 

KOIIITH. 



TOB «KY A «rTC ECCET MEHE,It;)KMEHT» 
<l>iHaHCOBa 3BiTHicn,, CKJia,n:eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n:mI 2020 poKy 

ITepBiCHa ouiHKa ,n:e6iTOpCbK01 3a6oproBaHOCTi 3.D:iHCHIO€TbC5I 3a crrpaBe,n:mrnoIO BapTiCTIO. ITicJrn 

rrepBicHoro BH3HaHH5I IIO.D:aJibIIIa ouiHKa ,n:e6iTOpCbK01 3a6oproBaHOCTi Bi,n:6yBa€TbC5I 3a 

aMOpTM30BaHOIO BapTICTIO. 

ITOTOqHy ,n:e6iTopCbKY 3a6oproBaHiCTb 6e3 BCTaHOBJieHOl CTaBKM Bi,n:COTKa ToBapMCTBO ouiHIO€ 

3a CYMOIO rrepBiCHOro paXYHKY cpaKTYPM, 5IKmo BIIJIMB .D:MCKOHTYBaHH5I € HecyTTE:BMM. 

3.3.4. </Jinanco6i a«mu6u, mo ouin1010mbcR 1a cnpa6eOllU60IO 6apmicm10, 1 6ii>o6pa:»eeHHJ1M 

pe3Vllbmamy nepeouin«u y npu6ym«y a6o 16um1<.y 

<l>iHaHCOBi aKTMBM ouiHIOIOTbC5I ToBapMCTBOM 3a crrpaBe,n:JIMBOIO BapTiCTIO, KpiM BMIIa,n:KiB, KOJIM 

il:oro ouiHIOIOTb 3a aMOpTM30BaHOIO co6iBapTiCTIO. ,[(o cpiHaHCOBMX aKTMBiB, mo ouiHIOIOTbC5I 3a 

crrpaBe,n:JIMBOIO BapTiCTIO, 3 Bi,n:o6pa)KeHH5IM pe3yJibTaTY rrepeouiHKM y rrpM6yrKy a6o 36MTKY, 

Bi,n:HOC5ITbC5I aKuil Ta rra1 (qacTKM) rocrro,n:apcbKMX TOBapMCTB. I1icJI5I rrepBicHoro BM3HaHH5I 

ToBapMCTBO ouiHIO€ IX 3a crrpaBe,n:JIMBOIO BapTiCTIO. 

CrrpaBe,n:JIMBa BapTiCTb aKuiil:, 5IKi BHeceHi .n:o 6ip)KOBOro CIIMCKY, ouiHIO€TbC5I 3a 6ip)K0BMM . . . 
KypcoM opram3arnpa Toprmm. 

51Kmo aKuil MaIOTb o6ir 6iJibllI 5IK Ha O,n:HOMY opraHi3aTOpi TOpriBJii, rrpM p03paxyHKY BapTOCTi 

aKTMBiB TaKi iHCTpYMeHTM ouiHIOIOTbC5I 3a KypcoM Ha OCHOBHOMY pMHKY .Il:JI5I UbOfO aKTMBY a6o, 

3a Bi,n:cyrHOCTi OCHOBHOro pMHKY, Ha Hail:crrpml'rJIMBiIIIOMY pMHKY .D:JI5I HbOro. 3a Bi,n:cyTHOCTi 

CBi,n:qeHb Ha KOpMCTb rrpOTMJie)KHOro, pMHOK, Ha 5IK0MY ToBapMCTBO 3a3BMqail: 3,n:iil:CHIO€ 

orrepauiio rrpo,n:a)Ky aKTMBY, rrpMHMa€TbC5I 3a OCHOBHMH pMHOK a6o, 3a Bi,n:cyTHOCTi OCHOBHOro 

pMHKY, 3a Hail:crrpM5ITJIMBiIIIMH pMHOK. ITpM ouiHui crrpaBe,n:JIMBOl BapTOCTi aKTMBiB 

3aCTOCOByIOTbC5I MeTO,n:M ouiHKM BapTOCTi, 5IKi Bi,n:rroBi,n:aIOTb o6cTaBMHaM Ta .D:JI5I 5IKMX € 

,n:OCTaTHbO ,n:aHMX, mo6 ouiHMTM crrpaBe,n:JIMBY BapTiCTb, MaKCMMi3yioqM BMKOpMCTaHH5I .n:opeqHMX . . 
Bl,n:KpMTMX ,n:aHMX Ta MlHlM13yIOqM BMKOpMCTaHH5I 3aKpMTMX BXl.Il:HMX ,n:aHMX. 

OuiHKa aKuiil:, mo BXO.Il:5ITb no CKJia,n:y aKTMBiB ToBapMCTBa rn rrepe6yBaIOTb y 6ip)KOBOMY CIIMCKY 

opraHi3arnpa TOpriBJii i rrpM UbOMY He MaIOTb BM3HaqeHoro 6ip)K0BOro Kypcy Ha ,n:aTy ouiHKM, 

3,n:iil:CHIO€TbC5I 3a OCTaHHbOIO 6arraHCOBOIO BapTiCTIO. 

,[(JI5I ouiHKM aKuiil:, mo BXO,n:5!Tb .n:o CKJia,n:y aKTMBiB ToBapMCTBa rn He rrepe6yBaIOTb y 6ip)KOBOMY 

CIIMCKY opraHi3aTOpa TopriBJii, Ta rraIB (qacTOK) rocrro,n:apcbKMX TOBapMCTB 3a o6Me)KeHMX 

o6cTaBMH Ha6JIM)KeHOIO ouiHKOIO crrpaBe,n:JIMBOl BapTOCTi MO)Ke 6yTM co6iBapTiCTb. U:e MO)Ke 

6yTM TO,n:i, KOJIM HMBHOl OCTaHHbOl iHcpOpMauil He,n:OCTaTHbO, mo6 BM3HaqMTM crrpaBe,n:JIMBY 

BapTiCTb, a6o KOJIM icHyE: IIIMpOKMH .n:iarra30H MO)KJIMBMX ouiHOK crrpaBe,n:JIMBOl BapTOCTi, a 

co6iBapTiCTb € Hail:Kpamoio ouiHKOIO crrpaBe,n:JIMBOl BapTOCTi y UbOMY .n:iarra30Hi. 

51Kmo € rri,n:CTaBM BBa)KaTM, mo 6arraHCOBa BapTiCTb CYTT€BO Bi,n:pi3H5I€TbC5I Bi,n: crrpaBe,n:JIMBOl, 

ToBapMCTBO BM3Haqae crrpaBe,n:JIMBY BapTiCTb 3a ,n:OIIOMOfOIO iHIIIMX MeTo,n:iB ouiHKM. Bi,n:XMJieHH5I 

MO)KYTb 6yrM 3YMOBJieHi 3HaqHMMM 3MiHaMM y cpiHaHCOBOMY CTaHi eMiTeHTa ra/a6o 3MiHaMM 

KOH'IOHKTYPH pHHKiB, Ha 5IKHX eMiTeHT 3,n:iil:CHIO€ CBOIO ,n:i5IJibHiCTb, a TaKO)K 3MiHaMH y 

KOH'IOHKTypi q>OH,n:OBOfO pHHKy. 

3.J.5. 30606 'RJllHHR 

Kpe,n:MTOpCbKa 3a6oproBaHiCTb BH3Haqa€TbC5I 5IK 3060B'5I3aHH5I TO,n:i, KOJIM ToBapHCTBO CTa€ 

CTOpOHOIO ,n:oroBopy Ta , BHacni,n:oK UbOro, Ha6yBa€ IOpM,n:MqHe 3060B, 5I3aHH5I CIIJiaTMTM rpoIIIOBi 

KOIIITM. 

</Jinanco6i 10606 'a1anna 
ToBapMCTBO KJiaCMq>iKye Ta ouiHIO€ cpiHaHCOBi 306oB'5I3aHH5I HaCTyrrHMM qMHOM: 

a) <l>iHaHCOBi 306oB'5I3aHH5I, 5IK1 B rro,n:arrbIIIOMY OU1HIOIOTbC5I 3a aMOpTM30BaHOIO 

co6iBapTiCTIO; 

6) <l>iHaHCOBi 3060B
1
5I3aHH5I, mo ouiHIOIOTbC5I 3a crrpaBe,n:JIMBOIO BapTiCTIO qepe3 rrpH6yroK 

a6o 36HTOK. 



TOB «KY A «rTC ECCET MEHE,l()KMEHT» 
<l>iHaHCOBa 3BiTHiCTb, CKJia.[(eHa 3a MC<l>3 CTaHOM Ha 31 rpy.n:mr 2020 poKy 

Ilomo11ni 30606 1R3aHHR - u:e 3060B
1
SI3aHHSI, S!Kl Bl.[(IIOBl.[(aIOTb OJJ:HiH a6o .n:eKlJibKOM 13 

Hlf)KqeHaBe.[(eHHX ou:iHOK: 

KepiBHHU:TBO ToBapHCTBa crro.n:iBaE:TbCSI rroraCHTH 3060B
1
SI3aHHSI a6o 3060B

1
SI3aHHSI 

rri.n:1rnrae rroraI1IeHHIO rrpornroM JJ:BaHa.n:U:SITH MiCSIU:iB rricJrn 3BiTHoro rrepio.n:y; 

KepiBHHU:TBO ToBapHCTBa He Ma€ 6e3YMOBHOro rrpaBa Bi.[(CTpoqHTH rrorallieHHSI 

306oB'SI3aHHSI rrpornroM ru:oHaiiMeHIIle .[(BaHa.[(U:SITH MiCSIU:iB rricJrn 3BiTHOro rrepio.n:y. 

IIoToqHi 3060B
1
SI3aHHSI BH3HaIOTbCSI 3a YMOBH Bi.[(IIOBi.[(HOCTi BH3HaqeHHIO i KpHTepiSIM BH3HaHHSI 

3060B
1
SI3aHb. 

IIoTOqHi 3060B
1
SI3aHHSI ou:iHIOIOTbCSI y IIO.[(aJibllIOMY 3a aMOpTH30BaHOIO BapTiCTIO. 

IIoToqHy Kpe.n:HTOpCbKY 3a6oproBaHiCTb 6e3 BCTaHOBJieHOI CTaBKH Bi.[(COTKa ToBapHCTBO ou:iHIOE: 

3a cyMOIO rrepBiCHOro paxyttKy <paKTYPH, SIKin:O BIIJIHB .[(HCKOHTyBaHHSI € HeCyrTE:BHM. 

3.3.6. 3zopmanna </Jinancoaux a«muaia ma 106oa'R1anb 
<l>iHaHCOBi aKTHBH Ta 306oB'SI3aHHSI 3ropTalOTbCSI, SIKin:O ToBapHCTBO Mae IOpHJJ:HqHe npaBO 

3.[(iHCHIOBaTH 3aJiiK BH3HaHHX y 6aJiaHci CYM i Ma€ HaMip a6o 3p06HTH B3aE:M03aJiiK, a6o 

peaJii3yBaTH aKTHB Ta BHKOHaTH 3060B
1
SI3aHHSI 0.[(HOqacHO. 

3.4. O6niimBi IIOJiiTium J.n0,lJ;0 0CH0BHHX 1aco6ia, Ta HeMaTepiaJihHHX aKTHBiB 

3.4.1. BUJHaHHR ma ouin«a OCHOBHUX 3aco6ia 
ToBapHCTBO BH3Ha€ MaTepiaJibHHH 06

1
E:KT OCHOBHHM 3aco60M, SIKin:O BiH YTPHMYE:TbCSI 3 MeTOIO 

BHKOpHCTaHHSI IX y rrpou:eci CBOE:l .n:iSIJibHOCTi, Ha.[(aHHSI rrocnyr, a6o .[(Jrn 3.[(iiicHeHHSI 

a.[(MlHlCTpaTHBHHX i cou:iaJibHO-KYJibTYPHHX <pyttKU:iii, oqiKyBaHHH CTpOK KOpHCHOro 

BHKOpHCTaHHSI ( eKCIIJiyarnu:ii") SIKHX 6iJibllie 0.[(HOro poKy rn BapTiCTb SIKHX 6iJibllie 20 000 rpH. 

IIepBiCHO ToBapHCTBO ou:iHIOE: OCHOBHi 3aco6H 3a co6iBapTiCTIO. y IIO.[(aJibllIOMY OCHOBHi 3aco6H 

ou:iHIOIOTbCSI 3a IX co6iBapTiCTIO MiHyc 6y.z:i:b-SIKa HaKOIJHqeHa aMOpTH3aU:iSI Ta 6y.n:b-SIKi 

HaKOIJHqeHi 36HTKH Bi.[( 3MeHIIleHHSI KOpHCHOCTi. CYMa HaKOIJHqeHOI aMOpTH3&U:ii" Ha .n:aTy 

rrepeou:iHKH BHKJIJOqaE:TbCSI 3 BaJIOBOI 6aJiaHCOBOI BapTOCTi aKTHBY Ta qHCTOI CYMH, 

rrepepaxoBaHOI .n:o rrepeou:iHeHOI cyMH aKTHBy. ,n:oou:iHKa, SIKa BXO.[(HTb .n:o CKJia.n:y BJiaCHOro 

KaIIlTaJIY, rrepeHOCHTbCSI JJ:O Hepo3rro.n:ineHoro rrpn6yTKy, KOJIH rrpHIIHHSIE:TbCSI BH3HaHHSI 

Bl.[(IIOBl.[(HOro aKTHBy. 

3.4.2. IloOaJlbUli aumpamu 
ToBapHCTBO He BH3Ha€ B 6aJiaHCOBiH BapTOCTi o6'E:KTa OCHOBHHX 3aco6iB BHrpaTH Ha ru:o.n:eHHe 

o6cnyroByBaHHSI, peMOHT Ta TeXHiqHe o6cnyroByBaHHSI o6'E:KTa. U:i BHTpaTH BH3HaIOTbCSI B 

rrpH6YTKY qn 36HTKY, KOJIH BOHM IIOHeCeHi. B 6aJiaHCOBiii BapTOCTi 06
1
E:KTa OCHOBHHX 3aco6iB 

BH3HaIOTbCSI TaKi IIO.[(aJibIIli BHTpaTH, SIKi 3a.[(OBOJibHSIIOTb KpHTepiSIM BH3HaHHSI aKTHBY. 

3.4.3. AMopmUJauia ocnoanux 1aco6ia 
AMopTH3aU:iIO OCHOBHHX 3aco6iB ToBapHCTBO HapaxoBye 13 3acrncyBaHHSIM rrpSIMOJiiHiHHOro 

MeTOJJ:Y, 3a SIKHM piqHa cyMa aMOpTH3an;iI BH3HaqaeTbCSI .n:ineHHSIM BapTOCTi, ru:o aMOpTH3YE:TbCSI, 

Ha CTpOK KOpHCHOro BHKOpHCTaHHSI 06' E:KTa OCHOBHHX 3aco6iB. 

CTpOKH KOpHCHOro BHKOpHCTaHHSI Heo6opOTHHX aKTHBiB Ta HOpMH aMOpTH3aU:iI: 

eJieKTpOHHO-o6qncJIIOBaJibHi MallIHHH, iHIIli MallIHHH .[(Jrn aBTOMaTHqHoro o6po6JieHHSI 

iH<pOpMau:iI, IIOB
1
SI3aHi 3 HHMH 3aco6H 3qHTyBaHHSI a6o .n:pyKy iH<pOpMau:ii", IIOB

1
SI3aHi 3 HHMH 

KOMII
1
IOTepHi rrporpaMH (KpiM rrporpaM, BHTpaTH Ha rrpn.n:6aHHSI SIKHX BH3HaIOTbCSI pOSIJITi, rn/a6o 

rrporpaM, SIKi BH3HaIOTbCSI HeMaTepiaJibHHM aKTHBOM), iHIIli iH<pOpMau:iiiHi CHCTeMH, KOMyTaTOpH, 

MapI1IpyrH3aTOpH, Mo.n:yni, MOJJ:eMH, JJ:)Kepena 6e3rrepe6iiiHoro )KHBJieHHSI Ta 3aco6n IX 

rri.z:i:KJIIOqeHHSI .n:o TeJieKoMyHiKau:iiiHHX Mepe)K, TeJie<pOHH - 2-5 poKiB (piqHa HOpMa aMOpTH3an;iI 

50-20%); 
MallIHHH Ta o6Jia.[(HaHHSI, ru:o He BBiHIIlJIH .n:o rrorrepe.[(HbOI rpyrrH - 5 poKiB (piqtta HOpMa 
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aMoprn:3a:uj'i 20% ); 
lHCTpYMeHTH, rrpHJia.[(H, lHBeHrnp (Me6ni) - 4-5 p0KlB (piqHa H0pMa aMOpTH3a:u;ii" 25-

20%); 
imni OCHOBHi 3aco6H - 4-10 poKiB (piqHa H0pMa aMopTH3a:u;ii' 10-25%). 

IlpHI1HHeHHSI BH3HaHHSI 6anaHCOBOl BapTOCTi o6'€KTa 0CH0BHHX 3aco6iB Bi,n:6yBa€TbCSI rricJISI :iioro 

BH6yrrH a6o K0JIH He oqiKyK>Tb Ma:ii6yTHix eKOHOMiqHHX BHfO,[( Bi,[( :iioro BHK0pHCTaHHH 

(BH6yTrn). 

3.4.4. HeMamepiWlblli a«.mu«u 
IlpH BH3HaHHi Ta o6niKy HeMaTepianbHHX aKTHBlB ToBapHcTBo KepyeTbCH MCEO N!! 38 
«HeMaTepianbHi aKTHBH». 

IIicAA rrepBiCHOfO BH3HaHHSI HeMaTepianbHHH aKTHB Bi,n:o6pa)Ka€TbCH 3a :iioro co6iBapTiCTIO 3a 

BHpaxYBaHHHM 6y,n:b-SIK01 HaKOillfqeHoi' aMOpTma:u:ii' Ta 6y,n:b-SIKHX HaKorrnqeHHX 36HTKiB Bi,[( 

3MeHI:UeHHSI KOpHCHOCTl. 

AMopTma:u;iH po3paxoBy€TbCH npHMOJiiHiHHHM MeTO,[(OM Ha BH3HaqeHHH ToBapHCTBOM TepMiH 

KOpHCHOfO q>YffK:U:iOHYBaHHH. 

BH3HaHHSI HeMaTepiaJibHOfO aKTHBY cni.n: npHnHH5lTH: 

a) B pa3i :iioro BH6yrrH, a6o 

6) HKIIl0 Bi,[( :iioro BHK0pHCTaHHSI a6o BH6yrrH He oqiKY€TbCSI Ma:ii6yTHi eKOHOMiqffi BHfO,[(H. 

3.4.5. 3Memue1111a «opuc11ocmi oc110«11ux 1aco6i« ma 11eMamepia.J1b1tux a«.mu«i« 
Ha K0)KHY 3BiTHY ,n:aTy ToBapHCTBO o:u;imoe, qH € SIKaCb 03HaKa Toro, mo KOpHCHiCTb aKTHBY 

M0)Ke 3MeHIIIHTHCH. ToBapHCTBO 3MeHIIIye 6anaHCOBY BapTiCTb aKTHBY .n:o CYMH :iioro 

oqiKyBaHoro Bi,[(IIIKO,[(yBaHHH, SIKIIl0 i TiJibKH SIKII]0 CYMa oqiKyBaHoro Bi,[(IIIKO,[(YBaHHH aKTHBY 

MeHIIIa Bi,[( :iioro 6anaHCOBOl BapTOCTi. TaKe 3MeHIIIeHHSI HeraiiHO BH3Ha€TbCH B npH6YTKax qlf 

36HTKax, SIKIIl0 aKTHB He o6JiiKOBYIOTb 3a nepeo:u;iHeHOIO BapTiCTIO 3fi,[(HO 3 MCEO 16. 36HTOK 

Bi,[( 3MeHIIIeHHSI KOpHCHOCTi, BH3HaHHH ,[(AA aKTHBY (3a BHHHTK0M ry,n:Biny) B nonepe,n:Hix 

nepio,n:ax, ToBapHCTBO CT0PHY€, SIKIIl0 i TiJibKH SIKIIl0 3MiHHJIHCSI nonepe,n:Hi o:u;iHKH, 3aCTOCOBaHi 

,[(JISI BH3HaqeHHSI CYMH oqiKyBaHoro Bi,[(IIIKO,[(yBaHHSI. IIicJISI BH3HaHHSI 36HTKY Bi,[( 3MeHIIIeHHSI 

KOpHCHOCTi aMOpTma:u;iH 0CH0BHHX 3aco6iB K0pHryeTbCSI B Ma:ii6yTHix nepio,n:ax 3 MeTOIO 

p03no,n:iJieHHSI neperAAttyTOl 6anaHCOBOl BapTOCTi Heo6opOTHOf0 aKTHBY Ha CHCTeMaTHqHi:ii 

OCHOBi npornroM CTpOKY K0pHCH0ro BHK0pHCTaHHH. 

3.5. 06JiiKOBi DOJiiTHKH m:0.11.0 opeu.11.u 
ToBapHCTBO ,[(JISI BH3HaHHH, o6JiiKy, Bi,n:o6pa)KeHHSI y <piHaHCOBi:ii 3BiTHOCTi Ta p03KpHTTSI 

iH<popMa:u;ii' mo.n:o onepa:u;i:ii 3 opeH,n:H 3acTocoBye BHM0rn MC<l>3 17 «OpeH,n:a». 

Ha noqaTKY .n:ii' ,[(0f0Bopy ToBapHCTBO o:u;iHIO€ qH e ,[(OfOBip opeH,[(0IO, a6o qH MiCTHTb ,[(OfOBip 

opeH,n:y. ,n:oroBip e opeH,[(0IO, a6o qH MiCTHTb opeH,n:y, HKIIl0 ,[(OfOBip nepe,n:ae npaB0 

K0pHCTYBaHHSI aKTHB0M npornroM neBH0fO qacy B o6MiH Ha KOMneHca:u;iIO. 

Ha ,n:aTy noqaTKY opeH,[(H ToBapHCTBO HK opeH,n:ap BH3Ha€ aKTHB y <popMi npaBa K0pHcTyBaHHSI Ta 

3060B 'SI3aHHSI 3 opeH,[(H. II pH :U:b0MY ToBapHCTBO 3060B' SI3aHe BH3HaBaTH BHTPaTH Ha Bi,[(COTKH 3a 

3060B' SI3aHHSIMH no opeH,n:i 0KpeMo Bi,[( BHTpaT no aMOpTH3a:u;ii' aKTHBY B <pop Mi npaBa 

KOpHCTYBaHHH. 

ToBapHCTBO TaK0)K 6y,n:e nepeo:u;iHIOBaTH 3060B'SI3aHHSI no opeH,n:i npH HaCTaHHi neBHOl no,n:ii' 

(HanpHKJia,[(, 3MiHy TepMiHiB opeH,[(H, 3MiHi Ma:ii6yTHix opeH,[(HHX nJiaTe)KiB B pe3yJibTaTi 3MiHH 

iH,n:eKcy a6o CTaBKH, IIl0 BHK0pHCT0ByK)TbCSI ,[(JISI BH3HaqeHHSI TaKHX nJiaTe)KiB ). y 6iJibIIIOCTi 

BHna,n:KiB ToBapHCTBO BpaxoByBaTHMe CYMH nepeo:u;iHKH 306oB'SI3aHHH no opeH,[(i B SIKOCTi 

K0pHrYBaHHSI aKTHBY B q>OpMi npaBa K0pHCTyBaHHH. 

ToBapHCTBOM nepe.n:6aqa€TbCSI ,[(Ba 3BiJibHeHHSI Bi,[( BH3HaHHSI - Bi,[(HOCHO opeH,[(H aKTHBiB 3 

HH3bK0IO BapTiCTIO i K0p0TK0CTp0K0B0IO opeH,[(H. IIo ,[(0f0B0paM 3 TaKHMH aKTHBaMH, B M0MeHT 
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yKna,n;aHmI .n;oroBopy opeH.n;Hi aKTHBH Ta 3060B' H3aHHH He BH3HaIOTbCH. BHTpaTH Bi,n;HOCHTbCH Ha 
a,n;MiHicTpaTHBHi no Mipi HapaxyBaHHH qeproBHX rrnaTe)KiB .n;o cm:raTH. 
ToBapHCTBO 3aCT0COBY€ 3BinhHeHHH mo.n:o KOpOTKOCTpOKOBOl opeH,n;H - T06To opeH.n;H, TepMiH .n;ii" 
HKOl CTaHOBHTb He 6inbme 12 MiCHI.J;iB. ToBapHCTBO BH3Ha€ opeH.n;Hi rrnaTe)Ki, IIOB'H3aHi 3 TaKOIO 
opeH,n;OIO, HK BHTpaTH Ha rrpHMOniHiifHiH OCHOBi rrpornroM CTpOKY opeH.n;H, HKi BKJIIOqaJOTbCH .n;o 
CKna.n;y a,n;MiHiCTpaTHBHHX BHTpaT. 

3.6. O6JiiKOBi DOJiiTHKH W:0JJ.0 D0)],aTKY ua npu6yTOK 

BHrpaTH 3 rro.n;aTKY Ha rrpH6YTOK HBMIOTb co6010 CYMY BHTpaT 3 II0TQqHoro Ta Bi,n;cTpoqeHoro 
rro.n;aTKiB. I1oTOqHHH rro,n;aT0K BH3Haqa€TbCH HK CYMa rro.n;aTKiB Ha rrpH6yTOK, mo rri.n;MraIOTb 
crrnaTi (Bi,n;mKO.IJ:YBaHHIO) mo.n:o orro.n;aTK0BaHoro rrpH6YTKY (36HTKY) 3a 3BiTHHH rrepio.n;. ITornqHi 
BHTpaTH ToBapHCTBa 3a rro.n;aTKaMH p03paXOBYIOTbCH 3 BHK0pHCTaHHHM rro.n;aTKOBHX CTaB0K, 
qHHHHX (a6o B OCH0BHOMY qHHHHX) Ha .n;aTy 6anaHcy. 
ToBapHCTBO He 3aCTOCOBY€ KOpHryBaHHH ¢iHaHCOBOro pe3ynhTaTy .n:o orro.n;aTKYBaHHH Ha yci 
pi3HHI.J;i (KpiM Bi,n:'€MHOro 3HaqeHHH o6'eKTa orro,n:aTKyBaHHH MHHynHX rro.n;aTK0BHX poKiB). 
CTaBKa rro.n;aTKY Ha rrpH6yTOK y 2020 po:u;i 3ri.n;Ho yKpai"HCbKOro rro.n;aTK0B0ro 3aKOHo.n;aBCTBa, 
CTaHOBHTb - 18%. 

3.7. O6JiiKOBi DOJiiTHKH W:0JJ.0 iuwux aKTHBiB Ta 1060B'.HlaHb 

3.ll.3a6e1ne~eHHR 
3a6e3rreqeHHH BH3Ha€TbCH To,n;i, K0nH ToBapHCTBO Ma€ TerrepiIIIH€ 306oB'H3aHHH (IOpH,lJ;Hqffe a6o 
KOHCTPYKTHBHe) BHacni.n;oK MHHynoi" rro.n;ii", Ta icHy€ HMOBipHiCTh, mo .IJ:M rrorameHHH 
3060B1H3aHHH 3Ha.n;o6HTbCH BH6yTrn pecypciB, HKi BTinIOIOTb y co6i eKOHOMiqHi BHfO.IJ:H, i CYMa 
3060B, H3aHHH MO)Ke 6yTH .IJ:OCTOBipHO o:u;iHeHa. 
ToBapHCTBO TaKO)K CTB0pl0€ pe3epB BHTpaT Ha orrnaTy mopiqHHX (OCHOBHHX Ta .n;o,n:aTKOBHX) 
Bi.n;rryCTOK. P03paxyttOK TaKOro pe3epBy 3.IJ:iHCHIO€TbCH Ha rri.n;crnBi rrpaBHn O6ni_KOB01 rroniTHKH 
ToBapHCTBa. Po3Mip Bi.n;paxYBaHb .n;o pe3epBy Bi.n;rrycTOK, BKJIIOqa10qH Bi.n;paxyBaHHH Ha 
co:u;ianbHe CTpaxyBaHHH 3 I.J;HX cyM, p03paXOBY€TbCH BHX0,n:HqH 3 KinhKOCTi .n;HiB ¢aKTHqHQ 
HeBHKOpHCTaHOl rrpa:u;iBHHKaMH Bi.n;rrycTKH Ta lXHbOfO cepe,n;HbO.IJ:eHHOro 3apo6iTKY Ha M0MeHT 
rrpoBe,n:eHHH TaKoro po3paxyttKy. TaKO)K MO)KYTb BpaxoByBaTHCb iHmi o6'€KTHBHi ¢aKTOpH, mo 
BIInHBaIOTb p03paxytt0K I.J;b0f0 IIOKa3HHKa. y proi Heo6xi,n;HOCTi po6HTbCH KOpHrYIOqa rrpoB0,n;Ka 
B 6yxranTepCbKOMY o6niKy 3ri,n;HO ,n;aHHX iHBeHTapH3a:u;ii" pe3epBy Bi.z:i;rryCTOK. 

3. 7.2. Bunnamu npauiBnu«aM 
ToBapHCTBO BH3Ha€ KOpOTKOCTpOKOBi BHIInaTH rrpa:u;iBHHKaM HK BHTpaTH Ta HK 3060B1H3aHHH 
rricnH BHpaxYBaHHH 6y.z:i;h-HK01 B)Ke crrnaqeHOl cyMH. ToBapHCTBO BH3Ha€ oqiKyBaHy BapTiCTb 
KOpOTKOCTpOK0BHX BHrrnaT rrpa:u;iBHHKaM 3a Bi.z:i;cyTHiCTb HK 3a6e3rreqeHHH Bi.z:i;rrycTOK - rri.z:i; qac 
Ha.z:i;aHHH rrpa:u;iBHHKaMH rrocnyr, HKi 36inhIIIYI0Th IXHi rrpaBa Ha Maif6yTHi BHIInaTH Bi.z:i;rrycKHHX. 

3. 7.3. Ilenciii.ni 1060B'R1anna 
Bi.z:i;rroBi)];HO .z:i;o YKPalHCbKOro 3aK0H0)];aBCTBa ToBapHCTBO YTPHMY€ BHeCKH i3 3apo6iTHOl rrnaTH 
rrpa:u;iBHHKiB .z:i;o I1eHciHHOro ¢oH.z:i;y. I1oTOqHi BHeCKH po3paxoByIOTbCH, HK rrpo:u;eHTHl 
Bi.z:i;paxyBaHHH i3 IIOTOqHHX HapaxyBaHb 3apo6iTH01 rrnaTH. TaKi BHrrnaTH Bi.n;o6pa)KaJOTbCH y 
rrepio.z:i;i, B HKOMY 6ynH Ha.z:i;aHi rrpa:u;iBHHKaMH rrocnyrH, mo Ha)];aIOTb IM rrpaB0 Ha o.z:i;ep)KaHHH 
BHecKiB, Ta 3apo6neHa, Bi.z:i;rroBi.z:i;Ha 3apo6iTHa rrnaTa. 
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3.8. Iumi 3aCTOCOBaui o6JiiKOBi DOJiiTHKH, w:o £ ,n;ope"'IHHMH }J;JI.H po3yMiHH.H 4>iuauc0Boi 
3BiTHOCTi 

3.8.1 Jloxoi>u ma Bumpamu 
ToBapHCTBO BH3Ha€ ,n;oxi,z::i: Bi,r:i: Ha,[(aHH5I rrocnyr, KOJUI (a6o y Mipy Toro, 5IK) BOHO 3a,[(OBOJibH5I€ 

306oB'5I3aHH5I mo,z::i:o BHKOHaHH5I, rrepe,z::i:aroqn: o6iU:5IHY IIOCJiyry (T06TO aKTHB) KJii€HTOBi. AKTHB 

rrepe,r:i:a€TbC5I, KOJIH (a6o y Mipy Toro, 5IK) KJii€HT OTpHMY€ KOHTpOJib Ha,[( TaKHM aKTHBOM . 

.D:oxi,z::i: Bi,r:i: rrpo,r:i:a)Ky cpiHaHCOBHX iHCTpYMeHTiB, iHBeCTHU:iilHOl HepyxoMOCTi a6o iHIIIHX aKTHBiB 

BH3Ha€TbC5I y rrpH6YTKY a6o 36HTKY B pa3i 3a,[(OBOJieHH5I Bcix HaBe,r:i:eHHX ,z::i:ani YMOB: 

a) ToBapHCTBO rrepe,z::i:ae ,z::i:oroBipHi rrpaBa Ha o,z::i:ep:)I<aHH5I rpOIIIOBHX IIOTOKiB Bi,r:i: TaKOro 

cpiHaHCOBOro aKTHBy; 

6) ToBapHCTBO rrepe,z::i:ano IIOKyrru:eBi cyTTrni pH3HKH i BHHaropo,r:i:H, IIOB'5I3aHi 3 BJiaCHiCTIO Ha 

cpiHaHCOBHH iHCTpYMeHT, iHBeCTHU:iilHy HepyxoMiCTb a6o iHIIIi aKTHBH; 

B) 3a ToBapHCTBOM He 3aJIHIIIa€TbC5I aHi IIO,[(aJibIIIa yqacTb yrrpaBJiiHCbKOro rrepCOHaJIY y cpopMi, 

5IKa 3a3BHqaH IIOB' 5I3aHa 3 BOJIOJJ:iHH5IM, aHi ecpeKTHBHHH KOHTpOJib 3a rrpo,r:i:aHHMH cpiHaHCOBHMH 

iHCTpYMeHTaMH, iHBeCTHU:iHHOIO HepyxoMiCTIO a6o iHIIIHMH aKTHBaMH; 

r) CYMY ,z::i:oxo,z::i:y MO)KHa ,[(OCTOBipHO ou:iHHTH; 

,z::i:) HMOBipHO, mo ,[(0 ToBapHCTBa Ha,z::i:iHJJ:YTb eKOHOMiqHi BHro,z::i:n:, IIOB'5I3aHi 3 orrepau:ieio; 

e) BHTpaTH, 5IKi 6yJIH a6o 6y,r:i:yTb IIOHeCeHi y 3B'5I3KY 3 orrepau:ieIO, MO)KHa ,[(OCTOBipHO ou:iHHTH. 

,ll;uBi.n;eimu BH3HalOThC.H }J;OXO}J;OM, Jiume y pui, .HKm:o: 

rrpaBO ToBapHCTBa Ha o,z::i:ep)KaHH5I BHIIJiaT 3a ,[(HBi,r:i:eH,[(aMH BCTaHOBJieHo; 

€ HMOBipHiCTb, mo eKOHOMiqHi BHro,[(H, IIOB' 5I3aHi 3 . ,[(HBI,[(eH,[(aMH, Ha,r:i:iHJJ:YTb )J.0 

ToBapn:crna; . . . . 
CYMY )J.HBI,ZJ.eH,ZJ.lB MO)l(Ha )J.OCTOBipHO OU:lHHTH. 

,z::i:oxi,ZJ. BH3Ha€TbC5I y 3BiTi rrpo IIpH6YTKH Ta 36HTKH 3a YMOBH Bi,ZJ.IIOBi,ZJ.HOCTi BH3HaqeHHIO Ta 

KpHTepi5IM BH3HaHH5I. BH3HaHH5I )J.OXO.ZJ.Y Bi.ZJ.6yBa€TbC5I O,ZJ.HoqacHO 3 BH3HaHH5IM 36iJibIIIeHH5I a6o 

3MeHIIIeHH5I 3060B' 5I3aHb. 

Bn:TpaTH - u:e 3MeHIIIeHH5I aKTHBiB a6o 36iJibIIIeHH5I 3060B
1
5I3aHb, Hacni,r:i:KOM 5IKOro € 3MeHineHH5I 

BJiaCHOro KarriTany, KpiM 5IK BHaCJii,ZJ.OK 3,ZJ.iHCHeHH5I p03IIO,r:i:iny ,z::i:ep)KaTeJI5IM BHMOr )J.0 BJiaCHOro 

Karrnany. 

3 U:HX BH3HaqeHb )J.OXO.ZJ.Y Ta BHTpaT BHIIJIHBa€, mo BHeCKH ,ZJ.ep)KaTeJiiB BHMOr ,[(0 BJiaCHoro 

KarriTany He € ,ZJ.OXO,[(OM, a p03IIO,ZJ.iJI ,ZJ.ep)KaTeJI5IM BHMOr )J.0 BJiaCHOro KarriTany He € BHTpaTaMH. 

3.9. YMOBHi 1060B'.HlaHH.H Ta aKTHBH 

ToBapHCTBO He BH3Ha€ YMOBHi 306oB'5I3aHH5I B 3BiTi rrpo cpiHaHCOBHH CTaH ToBapHCTBa. 

lHcpopMaU:i5I rrpo YMOBHe 3060B' 5I3aHH5I p03KpHBa€TbC5I, 5IKmo MO)KJIHBiCTb BH6yTT5I pecypciB, 5IKi 

BTiJIIOIOTb y co6i eKOHOMiqHi BHro,ZJ.H, He € Bi)J.)J.aJieHOIO. ToBapHCTBO He BH3Ha€ YMOBHi aKTHBH. 

CTHCJia iH<pOpMaU:i5I rrpo YMOBHHH aKTHB p03KpHBa€TbC5I, KOJIH Ha,ZJ.X0,[()KeHH5I eKOHOMiqHHX BHri,z::i: 

€ HMOBipHHM. 

3.10. Ilo,n;ii nicJI.H ,n;aTu 6aJiaucy 

ITo,ZJ.il, mo Bi,r:i:6yJIHC5I rriCJI5I ,ZJ.aTH 6anaHcy i )J.0 ,ZJ.aTH 3aTBep,ZJ.)KeHH5I cpiHaHCOBHX 3B1T1B ,[(O 

BHrrycKy Ta 5IKi Ha,[(aJOTb )J.O,[(aTKOBY iH<pOpMau:iio mo.ZJ.O cpiHaHCOBOl 3BiTHOCTi ToBapHcTBa, 

Bi,ZJ.o6pa)KaJOTbC5I y cpiHaHCOBiH 3BiTHOCTi. ITo,z::i:i'i, mo Bi,ZJ.6yJIHC5I rricJI5I ,ZJ.aTH 6anaHcy i 5IKi He 

BIIJIHBaIOTb Ha cpiHaHCOBY 3BiTHiCTb ToBapHCTBa Ha U:IO ,ZJ.aTy, p03KpHBaIOTbC5I y rrpHMiTKax ,[(0 

cpiHaHCOBOl 3BiTHOCTi, 5IKm;O TaKi rro,z::i:i'i cyTTE:Bi. 
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3.11. BnJIHB ua o6JiiKosy noJiiTHKY TosapncTBa JMiu AO AilO'IHX MC<l>3 Ta ua6yTTH quuuocTi 

HOBHMH 

ToBapHCTBO 3aCTOCOBye TaKi HOBi CTaH,n:apTH, TJIYMaqeHH51, 3MiHH ,n:o CTaH,n:apTiB, BKJIIQqaI()q}i 
crrpHqHHeHi HHMH 3MiHH ,n:o iHIIIHX CTaH,n:apTiB, 3 ,n:aTOIO rroqaTKOBoro 3aCTocyBaHH51 1 ciqH5J: 2020 
poKy rrpH CKJia,n:aHHi uieY <piHaHCOBOl 3BiTHOCTi: 

• KoHuerrTyarrbHa OCHOBa <piHaHCOBOl 3BiTHOCTi - y HOBiH pe,n:aKuii' OHOBJieHO CTPYKTYPY 
)):OKYMeHTa, BH3HaqeHH51 aKTHBiB i 3060B1513aHb, a TaKO)K ,n:o,n:aHO HOBi IIOJIO)KeHH51 3 ouiHKH Ta 
rrpHIIHHeHH51 BH3HaHH51 aKTHBiB i 3060B1513aHb, rro,n:aHH51 i p03KpHTT51 ,n:aHHX y <piHaHCOBiH 
3BiTHOCTi 3a MC<I>3; 
• MC<I>3 3 «O6'e,n:HaHH51 6i3Hecy» - 3MiHH 3aIIp0Ba)):)KYJOTb rreperrr51Hyre BH3HaqeHH51 6i3Hecy. 

• MCEO 1 «ITo,n:aHH51 <piHaHcoaoi' 3BiTHOCTi» Ta MCEO 8 «O6rriKoai rrorriTHKH, 3MiHH B 
o6rriKOBHX ouiHKax Ta IIOMHJIKH» - 3MiHH yrnqHJOIOTb BH3HaqeHH51 cyTTE:BOCTi, II051CHeHH51 ,n:o 
UbOro BH3HaqeHH51 Ta 3aCTocyBaHH51 UbOro IIOH51TT51 3aB)):51KH BKJIIOqeHHIO peKOMeH,n:auiH mo.n:o 
BH3HaqeHH51, 51Ki paHiIIIe 6yrrH HaBe,n:eHi B iHIIIHX CTaH,n:apTax MC<I>3; 
• MCEO 10 «ITo,n:ii' rricM 3BiTHoro rrepio,n:y»; MCEO 34 «ITpoMi)KHa <piHaHcoBa 3BiTHicTb»; 
MCEO 37 «3a6e3rreqeHH51, YMOBHi 306oa'513aHHH Ta yMoBHi aKTHBH»; MC<I>3 2 «ITrraTi)K Ha 
OCHOBi aKuiii»; I1oci6HHK 3 3acrncyBaHH51 MC<I>3 4 «,[(orOBOpH CTpaxYBaHH5I»; OcHOBH )):JI51 

BHCHOBKiB ,n:o MC<I>3 17 «CTpaxoBi KOHTpaKTH» - y BCix BHrra,n:Kax CJIOBOCIIOJiyqeHIDI 
«eKOHOMiqHi piIIIeHH51» 3aMiHeHO CJIOBOM «piIIIeHH51», a IIOH51TT51 «KOpHcTyBaqi» 3By)KeHO ,n:o 
«OCHOBHHX KOpHCTyaaqia»; 
• MC<I>3 9 «<l>iHaHcoBi iHcrpYMeHTH»; MC<I>3 7 «<l>iHaHcoBi iHcTpyMeHTH: po3KpHTT51 
iH<pOpMauii'»; MCEO 39 «<l>iHaHCOBi iHCTpYMeHTH: BH3HaHH51 Ta ouiHKa>> - 3MiHH CTOCYJOTbC51 
rrpoueHTHHX cTaBoK (raKi 51K LIBOR, EURIBOR i TIBOR), mo BHKopHcToByIOTbC51 B p13HHX 
<piHaHCOBHX iHCTpyMeHTax: Bi,n: irroTeqHHX Kpe,n:HTiB ,n:o rroxi,n:HHX iHcrpyMeHTiB. 

ITorrpaBKH: 
3MiHHJIH BHMom ,n:o o6rriKy xe,n:)KyBaHH51: rrpH o6rriKy xe,n:)KyBaHHH rrepe,n:6aqaeTbC51, mo . . 

51KOMY 3aCHOBaHl rpoIIIOBl IIOTOKH, mo KOHTPOJibHMH IIOKa3HHK rrpoueHTHOl CTaBKH, Ha 
xe,n:)KyBaHH51, He 3MiHHTbC51 B pe3yrrbTaT1 

. . . . 
xe,n:)KYJOTbC51 1 rpOIIIOBl IIOTOKH Bl)): lHCTpyMeHTY 
pe<popMH; 

060B1513KOBi )):JI51 Bcix Bi,n:HOCHH xe,n:)KyBaHH51, Ha 51Ki 6e3rrocepe,n:HbO BIIJIHBae pe<popMa 
BHyrpiIIIHb06aHKiBCbKOl CTaBKH pe<piHaHcyBaHH5I; 

He MO)I(Ha BHKOpHCTOByBaTH )):JI51 ycytteHHH 6y,n:b-51KHX im1rnx Hacrri,n:KiB pe<popMH; 
BHMaraIOTb p03KpHTT51 iH<pOpMauii' rrpo CTyrriHb BIIJIHBY rrorrpaBOK Ha B1)1:HOCHHH 

xe,n:)KyBaHH51. 
3acrncyBaHH51 UHX CTaH,n:apTiB He Mae cyTTrnoro BIIJIHBY Ha UIO <piHaHCOBY 3BiTHiCTb. 

MC<l>3, snd npHiiHHTi, aJie me He Ha6yJIH 'IHHHOCTi 

3MiHu oo cma1-toapmie, e<peKmueHa oama 3acmocyeaHH5/, 5/,KUX 1-tacmynac 3 OJ cittH5/, 2021 poKy: 
• MC<I>3 9 <l>iHaHcoai iHcTpyMeHTH , MCEO 39 <l>iHaHcoai iHcTpYMeHTH: BmHaHH51 Ta ouiHKa, 
MC<I>3 7 <l>iHaHcoai iHcTpYMeHTH: Po3KpHTT51 iH<pOpMauii' , MC<I>3 4 CTpaxoBi KOHTpaKTH Ta 
MC<I>3 16 OpeH,n:a - 3MiHH CTOCYJOTbC51 o6rriKy xe,n:)KyBaHIDI, p03KpHTTIO iH<pOpMauii' Ta 3MiHH . . 
,n:orompHHX rpOIIIOBHX IIOTOKIB; 

3MiHu oo cma1-toapmie, erpeKmu6Ha oama 3acmocyea1-t1-t5/, 5/,KUX 1-tacmynac 3 OJ cittH5/, 2022 poKy: 
• MCEO 16 «OcHOBHi 3aco6m> - 3MiHH crncyIOTbC51 3a6opoHH BHpaxoayBaTH 3 BapTOcTi 
OCHOBHHX 3aco6iB cyMH, OTpHMaHi Bi,n: pearri3auii' BHpo6rreHHX rrpe,n:MeTiB, KOJIH KOMIIaHi51 roTye 
aKTHB ,n:o iioro uirrbOBOro BHKOpHCTaHH51 
• MCEO 37 «3a6e3rreqeHH51, Herrepe,n:6aqeHi 306oa'513aHIDI Ta Herrepe,n:6aqeHi aKTHBH» -
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YTO~eHH51, mo.n:o «BinpaT Ha BHKOHaHH51 ,n:oroBopy » 
• MC<P3 3 «O6'e,n:HaHH51 6i3Hecy» - ,n:o,n:aHO BHH51TOK mo.n:o 3060B1513aHb i YMOBHHX 3060B1513aHb, 
a TaKO)K aKTyani3aI.J;i51 rrocmiaHb B MC<P3 (IFRS) 3 Ha Kom:i;err-ryanoHi OCHOBH rri,n:roTOBKH 
q>iHaHCOBOl 3BiTHOCTi, He 3MiHJOIOqJI BHMOr .n:o o6niKy ,Il;J151 o6'e,n:HaHH51 6i3HeciB 
• I.U:opiqHi rrorrpaBKH B MC<P3 (2018-2020): MC<P3 (IFRS) 1 - ITorrpaBKa ,n:o3BOJ151€ ,n;oqipHoOMY 
rri,n:rrpHeMCTBY, mo 3acrnc0Bye IFRS 1: D16 (a) (51Ke rrepexo,n:Hn Ha MC<P3 rri3Hirne cBoe'i 
MaTepHHCI,KOl KOMIIaHi'i), BHKOHaTH OI.J;iHKY HaKOIIHqeHoro eq>eKTY KypcOBHX pi3HHIJ;I, y CKJia,n:i 
imnoro CYKYIIHOro ,n:oxo,n:y - Ha rri,n:cTaBi TaKOl ouiHKH, BHKOHaHOl MaTepHHCI,KOIO KOMIIaHi€IO Ha 
,n:aTy i"i rrepexo,n:y Ha MC<P3 
• I.U:opiqHi rrorrpaBKH B MC<P3 (2018-2020): MC<P3 (IFRS) 9 - ITorrpaBKa yrnqHJO€ xapaKTep 
KOMiciiiHOl BHHaropo,n;H, mo BKJIJOqaeToC51 B « 10-Bi,n:COTKOBHH» TeCT rrpH rrpHIIHHeHHi BH3HaHH.SI 
q>iHaHCOBHX 3060B1513aHI, 
• I.U:opiqHi rrorrpaBKH B MC<P3 (2018-2020): MC<P3 (IFRS) 16 - ITorrpaBKa yrnqHJOe 
inIOcTpaTHBHHH rrpHKJia,n: M1 13 ,n:o MC<P3 (IFRS) 16 IIIJ15IXOM BHKJIJOqeHH51 rrpHKJia,n;y 
ypaxyBaHH.51 Bi,n:IIIKO,n:yBaHH51, 0TpHMaHoro opeH,n:apeM Bi,n: opeH,n;o,n:aBIJ;51 B 51KOCTi KOMIIeHcaui'i 3a 
IIOHeCeHi BHTpaTH Ha rronirrrneHH51 061€KTa opeH,n:H 
• I.U:opiqHi rrorrpaBKH B MC<P3 (2018-2020): MCEO (IAS) 41 - ITorrpaBKa BHKJIJOqae BHMory 
IAS 41 :22, xKa BKa3ye, mo rroTOKH rpornoBHX' KOIIITiB, rroB1513aHi 3 orro,n:aTKYBaHH51M, He 
BKJIIOqaJOTI,C51 ,n:o p03paxyttKiB crrpaBe,n:JIHBOl BapTOCTi 6ionoriqHHX aKTHBiB. ITorrpaBKa 
rrpH3BO,IJ;HTb ,n:o Bi,n:rroBi,n:HOCTi IAS 41 i IFRS 13 

3MiHu oo cmaHoapmie, epeKmueHa oama 3acmocyeaHHR RKUX Hacmynac 3 01 citJHR 2023 po1<y: 
• MCEO 1 «ITo,n:aHH51 q>iHaHcoBo'i 3BiTHOCTi» - ITorrpaBKH po3'51CHIOIOTo KpHTepiii y MCEO 1 
,Il;J151 KJiaCH<piKaui'i 3060B1513aHml 51K ,Il;OBfOCTpOKOB0ro: BHM0ra .n:o cy6'€KTa rocrro,n:apIOBaHH51 MaTH 
rrpaBO Bi,n:KJiaCTH rrorarneHH51 3060B1513aHH51 rrpHHaHMHi Ha 12 MiC51UiB rricJI51 3BiTHOro rrepio,n:y 
• MC<P3 17 «CTpaxoBi KOHrpaKTH» - OCHOBHi BHMOrH: BHKJIJOqeHH51 ,n:e51KHX BH,n:iB ,n:oroBopiB 3i 
cqiepH 3acrncyBaHH51 MC<P3 17; crrpomeHe rro,n:aHH51 aKTHBiB i 3060B1513aHo, IIOB1513aHHX 3 
,n:orOBOpaMH CTpaxyBaHH51 B 3BiTi rrpo q>iHaHCOBHH CTaH; BIIJIHB o6niKOBHX ouiHOK, 3po6JieHHX B 
rrorrepe,n:Hix rrpoMi)KHHX q>iHaHCOBHX 3BiTHocrnx; crrpomeHHH o6niK 3060B1513aHo no 
BperyJIIOBaHHIO 36HTKiB 3a .n;orOBOpaMH, 51Ki BHHHKJIH .n:o ,n:aTH rrepexo,n:y Ha MC<P3 17 

KepiBHHUTBO ToBapHCTBa ,Il;OCTpOKOBO He 3aCTOCOBY€ 3MiHH ,n;o CTaH,n:apTiB Ta BBa)Ka€, mo 
3a3Haqem 3MlHH He 6y,n:yTo MaTH cyTTE:Boro BIIJIHBY Ha q>iHaHCOBY 3BiTHiCTI, ToBapHCTBa B 
Maii6yTHoOMy. 

4. OCHOBHI IIPHIIYII(EHIDI, OUJHKH TA CY)];)KEHIDI 

ITpH rri,n:roTOBIJ;i q>iHaHCOBOl 3BiTHOCTi KoMrraHIB 3,Il;iHCHIO€ ouiHKH Ta rrpHrrymeHH51, 51Ki MaIOTI, 
BIIJIHB Ha eneMeHTH q>iHaHCOBo'i 3BiTHocTi, rpyHTYJOqHco Ha MC<P3, MCEO Ta TJIYMaqeHH51X, 
p03po6JieHHX KoMiTeTOM 3 TJIYMaqeHo Mi)KHapo,n:HOl q>iHaHCOBOl 3BiTHOCTi. OuiHKH Ta cy,n:)KeHH51 
6a3YJOToC51 Ha rrorrepe,n:HoOMY ,n:ocBi,n:i rn iHrnHx q>aKTopax, mo 3a icHYJOqHx o6crnBHH 
BBa)KaJOTI,C51 o6rpyttTOBaHHMH i 3a pe3yJioTaTaMH 51KHX rrpHHMaIOTI,C51 cy,n:)KeHH51 mo.n:o 
6anaHCOB01 BapTOCTi aKTHBiB Ta 3060B, 513aHo. Xoqa ui p03paxyHKH 6a3YJOTI,C51 Ha Ha51BHiii y 
KepiBHHUTBa KoMIIaHi'i iHq>OpMaui'i rrpo rrornqHi rro.n:i'i, q>aKTHqHi pe3yJioTaTH M0)KYTI, 3peIIIT0IO 
Bi,n:pi3H51THC51 Bi,n: UHX p03paxyHKiB. O6nacTi, .n;e TaKi cy,n:)KeHH51 € oco6JIHBO Ba)KJIHBHMH, o6nacTi, 
mo xapaKTepH3YJOToC51 BHC0KHM piBHeM CKJia,IJ;HOCTi, Ta o6nacTi, B 51KHX rrpHrrymeHH51 H 
po3paxyttKH MaIOTo BeJIHKe 3HaqeHH51 ,Il;J151 rri,n:roTOBKH q>iHaHCOBOl 3BiTHOCTi 3a MC<P3, HaBe,n:eHi 
HH)Kqe, 
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4.1. CyoJ1cenna u,,ooo onepau,iu, nooiu a6o y.Moa Ja aiocymnocmi «on«pemnux MC</J3 

.5IKrn;o HeMa€ MC<D3, HKHli KOHKpeTHO 3aCTOCOBY€TbCH ,no orrepa:ui"i, iHIIIOl rro,n:i"i a6o YMOBH, 

KepiBHH:UTBO KoMrraHil 3aCTOCOBY€ cy,n:)KeHHH rri.n: qac p03po6JieHHH Ta 3aCTocyBaHHH o6niKOBOl 

IIOJiiTHKH, rn;o6 impopMa:uix 6yna ,n:opeqHolO ):{JIH IIOTpe6 KOpHCTyBaqiB ):{JIH rrpHM:H.KTTH 

eKOHOMiqHHX pirneHb Ta ):{OCTOBipHOIO, y TOMY 3HaqeHHi, rn;o <piHaHCOBa 3BiTHiCTb: 

• no.nae ):{OCTOBipHO q:>iHaHCOBHli CTaH, q:>iHaHCOBi pe3yJibTaTH ,n:iHJibHOCTi Ta rpOIIIOBi 

IIOTOKH KoMrraHi"i; 

• Bi,n:o6pa)Ka€ eKOHOMiqHy cyTHiCTb orrepa:uia, iHlIIHX rro,n:ia a6o YMOB, a He JIHIIIe 

IOpH):{lfqffY q:>OpMy; 

• € HeM:TpaJibHOIO, T06TO BiJibHOlO Bi,n: yrrepe,n:)KeHb; 

e € IIOBHOIO B yc1x cyTTE:BHX acrreKTax. 

Ili.n: qac 3):{iliCHeHH.K cy,n:)KeHHH KepiBHH:UTBO KoMrraHiH IIOCHJia€TbCH Ha rrpHM:HHTHiCTb HaBe,n:eHHX 

,n:ani ):{)Kepen Ta BpaxoBye IX y HH3Xi,n:HOMY rropx,n:Ky: 

1) BHMOrH B MC<D3, y HKHX i,n:eTbCH rrpo rro,n:i6Hi Ta IIOB'x3aHi 3 HHMH IIHTaHHH; 

2) BH3HaqeHHH, KpHTepi"i BH3HaHHH Ta KOH:Uerr:ui"i o:uiHKH aKTHBiB, 3060B 'H3aHb, ,n:oxo,n:iB Ta 

BHTpaT y KoH:uerrTyaJibHili OCHOBi cpiHaHCOBOl 3BiTHOCTi. 

Ili.n: qac 3,n:iii:cHeHHH cy,n:)KeHHH KepiBHH:UTBO ToBapHCTBa BpaxoBye HaM:OCTaHHiIIIi IIOJIO)KeHHH 

iHIIIHX opraHiB, rn;o p03po6JIHlOTb Ta 3aTBep):{)KYJOTb CTaH,n:apTH, HKi 3aCTOCOBYJOTb rro,n:i6Hy 

KOH:UeIITYaJibHY OCHOBY ):{JIH p03p06JieHHH CTaH,n:apTiB, iHrny rrpocpeciii:Hy niTepaTypy 3 o6niKy Ta 

rrpHM:HHTi rany3eBi rrpaKTHKH, Ti€IO MipoIO, HKOIO BOHH He cyrrepeqaTb BHrn;e3a3HaqeHHM 

.n:)KepenaM. 

Orrepa:ui"i, rn;o He pernaMeHTYJOTbCH MC<D3 ToBapHCTBOM He 3,n:iii:cHIOBaJIHCb. 

4.2. CyoJ1CeHHR u,,ooo cnpaaeO/luaoi" aapmocmi a«.muaia Ko.Mnanif 
CrrpaBe):{JIHBa BapTiCTb iHBeCTH:Uili, rn;o aKTHBHO o6epTalOTbCH Ha opraHi30BaHHX <piHaHCOBHX 

pHHKax, p03paxOBY€TbCH Ha OCHOBi rrornqHOl pHHKOBOl BapTOCTi Ha MOMeHT 3aKpHTTH TOpriB Ha 

3BiTHY ,n:aTy. B iHIIIHX BHrra,n:Kax o:uiHKa crrpaBe)];JIHBOl BapTOCTi rpYHTY€TbCH Ha cy,n:)KeHHHX rn;o.no 

rrepe,n:6aqyBaHHX Maii:6yTHix rpOIIIOBHX IIOTOKiB, iCHYJOqo"i eKOHOMiqHOl CHTya:ui"i, pH3HKiB, 

BJiaCTHBHX pi3HHM <piHaHCOBHM iHCTpYMeHTaM, Ta iHIIIHX <paKTOpiB 3 ypaxyBaHHHM BHMOr MC<D3 

13 «O:uiHKa crrpaBe):{JIHBOl BapTOCTi». 

4.3. CyoJ1Cenna u,,ooo 3.Min cnpaaeo/luaof aapmocmi <jJinancoaux a«muaia 
KepiBHH:UTBO KoMrraHil BBa)Ka€, rn;o o6niKOBi o:uiHKH rn rrpHrryrn;eHHH, HKi MaIOTb CTOCYff OK .no 

o:uiHKH <piHaHCOBHX iHCTpyMeHTiB, ,n:e pHHKOBi KOTHpyBaHHH He ):{OCTYIIHi, € KJilOqOBHM 

):{)KepeJIOM HeBH3HaqeHOCTl O:UlHOK, TOMY rn;o: 

1) BOHH 3 BHCOKHM CTyrreHeM liMOBipHOCTi 3a3Hal0Tb 3MiH 3 IIJIHHOM qacy, OCKiJibKH 

o:uiHKH 6a3YJOTbCH Ha rrpHrryrn;eHHHX KepiBHH:UTBa rn;o.no Bi)];COTKOBHX CTaBOK, BOJiaTHJibHOCTi, 

3MiH BaJilOTHHX KypciB, IIOKa3HHKiB Kpe,n:HTOCIIpOMO)KHOCTi KOHTpareHTiB, KOpHryBaHb rri.n: qac 

o:uiHKH iHCTPYMeHTiB, a TaKO)K crre:uHq:iiqHHX oco6JIHBOCTeli orrepa:uia; rn 

2) BIIJIHB 3MiHH B o:uiHKax Ha aKTHBH, Bi,no6pa)KeHi B 3BiTi rrpo <piHaHCOBHli CTaH, a TaKO)K 

Ha ):{OXO)];H (BHTPaTH) MO)Ke 6yTH 3HaqHHM . 

.5IK6H KepiBHH:UTBO KoMrraHil BHKOpHCTOBYBaJIO iHIIIi rrpHrryrn;eHHH rn;o,n:o Bi,n:COTKOBHX CTaBOK, 

BOJiaTHJibHOCTi, KypciB o6MiHy BaJIIOT, Kpe,n:HTHOro peM:THHry KOHTPareHTa, ,n:aTH og:>epTH i 

KOpHrYBaHb rri.n: qac o:uiHKH iHCTp)'MeHTiB, 6iJibIIIa a6o MeHIIIa 3MiHa B o:uiH:ui BapTOCTi 

q:>iHaHCOBHX iHCTpYMeHTiB y pa3i Bi,ncyTHOCTi pHHKOBHX KOTHpYBaHb MaJia 6 icTOTHHli BIIJIHB Ha 

Bi,n:o6pa)KeHHli y q:>iHaHCOBili 3BiTHOCTi qlfCTHli rrpH6yTOK Ta 36HTOK. 

P03YMiJOqH Ba)KJIHBiCTb BHKOpHCTaHHH o6niKOBHX o:uiHOK Ta rrpHrryrn;eHb rn;o,n:o crrpaBe,n:JIHBOl 

BapTOCTi <piHaHCOBHX aKTHBiB B pa3i Bi.ll:CYTHOCTi Bxi,n:HHX ,n:aHHX rn;o,n:o crrpaBe):{JIHBOl BapTOCTi 

rrepIIIoro piBHH, KepiBHH:UTBO ToBapHCTBa rrnaeye BHKOpHCTOBYBaTH o:uiHKH Ta cy,n:)KeHHH HKi 
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6a3)'lOTbCH Ha rrpo<peciilHiil KOMIIeTeHIJJl rrpau:iBHHKiB I1i.n:rrpH€MCTBa, JJ:OCBlJJ:l Ta MHHYJIHX 

rro.n:ixx, a TaKO)K 3 BHKOpHCTaHHHM po3paxyttKiB Ta MO):(eJieil Bapi;ocTi <piHaHCOBHX aKTHBiB. 

3an~eHHH 30BHiIIIHix eKcrrepTHHX ou:iHOK mo.n:o TaKHX <piHaHCOBHX iHCTp)'MeHTiB .n:e ou:iHKa, HKa 

6a3y€TbCH Ha rrpo<peciilHiil KOMIIeTeHu:i'i, JJ:OCBi.n:i Ta po3paxyttKax € He):(OCTaTHbOIO, Ha JJ:)'MKY 

KepiBHHU:TBa e rrpHHHHTHHM rn Heo6xi;::i:HHM. 

BHKOpHCTaHHH pi3HHX MapKeTHHfOBHX rrpHrrymeHb Ta/a6o MeTOJJ:iB ou:iHKH TaKO)K MO)Ke MaTH 

3HaqHHH BIIJIHB Ha rrepe.n:6aqyBaHy crrpaBe):(JIHBY BapTiCTb. 

4.4. CyOJICeHHR Ul,000 O'liKy«aHUX mepMiHiB ympUMJBQHHR <PinaHCOBUX incmpyMeHmiB 
KepiBHHU:TBO KoMIIaHi'i 3aCTOCOBY€ rrpo<peciilHe cy.n:)KeHHH mo.n:o TepMiHiB YTPHMaHHH 

<piHaHCOBHX iHCTp)'MeHTiB, mo BXOJJ:HTb .n:o CKJIMY <piHaHCOBHX aKTHBiB. ITpo<peciilHe cy.n:)KeHHH 

3a U:HM IIHTaHHHM rpyHTYE:TbCH Ha ou:iHu:i pH3HKiB <piHaHCOBOfO iHCTpyMeHTY, iloro 

rrpH6yrKOBOCTi H JJ:HHaMiu:i Ta iHIIIHX <paKTOpax. ITpoTe iCH)'IOTb HeBH3HaqeHOCTi, HKi MO)KYTb 

6yTH IIOB' H3aHi 3 rrpmyrrHHeHHHM o6iry u:iHHHX rrarrepiB, mo He € rri;::i:KOHTpOJibHHM KepiBHHU:TBY 

KoMrraHi'i q_JaKTopoM i MO)Ke cyTTE:BO BIIJIHHYTH Ha ou:iHKY <piHaHCOBHX iHCTp)'MeHTiB. 

4.5. BuKopucmaHHR cmaBOK OUCKOHmy«aHHR 
CrnBKa JJ:HCKOHTY - u:e rrpou:eHTHa CTaBKa, HKa BHKOJ)HCTOBYE:TbCH ):(JIH rrepepaxyttKy Mail6yTHix 

IIOTOKiB .n:oxo.n:iB B €.ll:HHe 3HaqeHHH TerrepilllHbOl (IIOTOqHo'i) BapTOCTi, HKa € 6a30IO ,n:JIH 

BH3HaqeHHH pHHKOBOl BapTOCTi 6i3Hecy. 3 eKOHOMiqttOI TOqKH 3opy' B porri CTaBKH .ll:HCKOHTY, € 

6a)KaHa iHBeCTopy CTaBKa .n:oxo.n:y Ha BKJia):(eHHH KarriTany ai.n:rroai,n:Hi 3 piBHeM pH3HKY rro,n:i6Hi 

o6'€KTH iHBecTyBaHHH, a6o - CTaBKa .n:oxo.n:y 3a aJibTepHaTHBHHMH BaptaHTaMH iHBeCTHU:iH i3 . . . 
31CTaBJieHHH p1BHH pH3HKY Ha .n:aTy OU:lHKH. 

CTaBKa .ll:HCKOHTY Ma€ BH3HaqaTHCH 3 ypaxyBaHHHM TpbOX <paKTopiB: 

a) BaprncTi rpollleil y qaci; 

6) BapTOCTi _n:)Kepen, HKi 3aJI~aIOTbCH ,n:JIH <piHaHcyaaHHH iHBeCTHU:iHHOfO rrpoeKTy, HKl 

BHMaraIOTb pi3Hl pmHi KOMIIeHcau:i'i; 

B) q_JaKTopy pH3HKY a6o Mi pH HMOBipHOCTi OTpHMaHHH oqiKyBaHHX y Mail6yTHbOMY .n:oxo.n:iB. 

4.6. CyOJICeHHR Ul,000 BURBJleHHR OJHQK JHeUJHeHHR a«mu«iB 
Bi,n:HOCHO <piHaHCOBHX aKTHBiB, HKi ou:iHIOIOTbCH 3a aMOpTH30BaHOIO BapTiCTIO, ToaapHCTBO Ha 

.n:aTy BHHHKHeHHH <piHaHCOBHX aKTHBiB Ta Ha KO)KHY 3BiTHY ,n:aTy BH3Haqae piBeHb Kpe,n:HTHOfO 

pH3HKy. 

ToaapHCTBO BH3Ha€ pe3epB rri.n: 36HTKH ,n:JIH oqiKyBaHHX Kpe;::i:HTHHX 36HTKiB 3a <piHaHCOBHMH 

aKTHBaMH, HKi ou:iHIOIOTbCH 3a aMOpTH30BaHOIO BapTiCTIO, y p03Mipi oqiKyBaHHX Kpe,n:HTHHX 

36HTKiB 3a BeCb CTpOK .n:i'i <piHaHCOBOfO aKTHBY (rrpH 3HaqHOMY 36irrbllleHHi Kpe;::i:HTHOfO 

pH3HKy/;::i:JIH Kpe,n:HTH0-3HeU:iHeHHX <piHaHCOBHX aKTHBiB) a6o 12-MicxqHHMH oqiKyaaHHMH 

Kpe,n:HTHHMH 36HTKaMH (y pa3i He3HaqHoro 3pOCTaHHH Kpe,n:HTHOfO pH3HKy). 

Kpe,n:HTHHH pH3HK 3a <piHaHCOBHM iHCTp)'MeHTOM BBa)Ka€TbCH HH3bKHM, HKmo <piHaHCOBHH 

iHCTp)'MeHT Ma€ HH3bKHH pH3HK HaCTaHHH ,n:eq_JOJITY, II03HqaJibHHK Ma€ IIOTY)l(Hiil IIOTeHu:ian 

BHKOHyaaTH CBOl .n:oroaipHi 3060B
1
H3aHHH mo.n:o rpOlllOBHX IIOTOKiB y KOpOTKOCTpOKOBiH 

rrepcrreKTHBi, a HecrrpHHTJIHBi 3MiHH B eKOHOMiqHHX i ,n:iJIOBHX yMOBax y .ll:OBfOCTpOKOBiil 

rrepcrreKTHBi MO)KYTb 3HH3HTH, ane He 060B' H3KOBO 3,n:aTHiCTb II03HqaJibHHKa BHKOHyaaTH CBOl 

3060B
1
H3aHHH mo.n:o .n:oroaipHHX rpolllOBHX IIOTOKiB. 

<l>iHaHCOBi iHCTpyMeHTH He BBa)KaJOTbCH TaKHMH, mo MaIOTb HH3bKHH Kpe;::i:HTHHH pH3HK JIHllle Ha 

rri,n:cTaBi Toro, mo pH3HK ,n:eq_JOJITY 3a HHMH € HH)K~M, Hi)!( pH3HK ,n:eq_JOJITY 3a iHlllHMH 

<piHaHCOBHMH iHCTp)'MeHTaMH ToaapHCTBa a6o Hi)!( Kpe,n:HTHHH pH3HK IOpHCJJ:HKUi'i, B HKiil 

ToaapHcrno 3JJ:iilcHIOE: ,n:iHJibHiCTb. 

QqiKyBaHi Kpe,n:HTHi 36HTKH 3a Beeb CTpOK .n:i'i He BH3HaIOTbCH 3a <piHaHCOBHM iHCTp)'MeHTOM 

rrpOCTO Ha rri,n:cTaBi Toro, mo BiH BBa)KaBCH iHCTpyMeHTOM i3 HH3bKHM Kpe,n:HTHHM PH3HKOM Y 



TOB «KY A «rTC ECCET MEHE,IJ;)KMEHT» 
<l>iHaHCOBa 3BiTHiCTI,, CKJia,n;eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n;mr 2020 poKy 

rrorrepe,n;HhOMY 3BiTHOMY rrepio,n;i, arre He BBa)Ka€ThC5I TaKHM CTaHOM Ha 3BiTHY ,n;aTy. Y TaKOMY 

BHIIa,n;Ky ToBapHCTBO 3
1
5ICOBye, qlf Marro Micl(e 3HaqHe 3pOCTaHH5I Kpe,n;HTHOro pH3HKY 3 MOMeHTY 

rrepBiCHOro BH3HaHH5I, a OT)Ke qlf IIOCTarra IIOTpe6a y BH3HaHHi oqiKYB.aHHX Kpe,n;HTHHX 36HTKiB 3a 

Beeb CTpOK ,n;ii". 

QqiKyBaHi Kpe,n;HTHi 36HTKH Bi,n;o6pa)Kal0Th BJiaCHi oqiKyBaHH5I ToBapHCTBa ll(OJJ:O Kpe,n;HTHHX 

36HTKiB. 

4.7. Cyo:»eeHHR U(OOO pU3UKi6, no6'RJaHUX 3 nooamK06UM ma imuUM JaKOHOOa6Cm60M 

3aKOHO,n;aBCTBO YKpalHH ll(OJJ:O orro,n;aTKYBaHH5I Ta 3,n;iifcHeHH5I rocrro,n;apcbKOl ,n;i5IJihHOCTi ITO 

orrepal(IBM qiaKTOpHHry, Bi,n;cTyrrneHH5I rrpaB BHMOf rrpo,n;OB)KY€ pO3BHBaTHC5I. 3aKOHO,n;aBqi aKTH 

Ta HOpMaTHBHi aKTH He 3aB)KJJ:lf qfrKo cqiopMyJioOBaHi, a IX TJiyMaqeHH5I 3a.Jie)KHTh Bi,n; ToqKlf 3Opy 

MiCI(eBHX, o6JiaCHHX i l(eHTpa.JibHHX opraHiB ,n;ep)KaBHOl BJia,n;H rn iHIIIHX opraHiB ,n;ep)KaBHOro 

yrrpaBJiiHH5I. He pi,n;KO TOqKlf 3opy pi3HHX opraHiB Ha rreBHe IIHTaHH5I Bi,n;pi3H5IIOThC5I. ToBapHCTBO 

BBa)Ka€, ll(O BOHO JJ:OTpHMYBa.JIOC5I Bcix HOpMaTHBHHX IIOJIO)KeHh, i Bci rrepe,n:6aqeHi 

3aKOHo,n;aBCTBOM rro,n;aTKH i Bi,n;paxYBaHH5I 6yJIH CIIJiaqeHi a6o HapaxoBaHi. Bo,n;Hoqac icHye pH3HK 

Toro, ll(O orrepal(ii: if iHTeprrpernl(il Toro, ll(O He 6yJIH IIOCTaBJieHi rri,n; CYMHiB ,n;ep)KaBHHMH 

opraHaMH B Maif6yTHhOMY, xoqa l(eH pH3HK 3HaqHo 3MeHIIIY€ThC5I 3 IIJIHHOM qacy. HeMO)KJIHBO 

BH3HaqHTH cyMy Herrpe,n:'5IBJieHHX II030BiB, ll(O MO*<YTh 6yTH rrpe,n:'5IBJieHi, 5IKII(O TaKi B3ararri 

icHyroTh, a6o HMOBipHiCTh 6y,n;h-5IKOro HecrrpH5ITJIHBOro pe3yJioTaTy. 

5. PO3KPIITTR IH<l>OPMAIJ;Ii lll:0,IJ;O BIIKOPIICTAHIDI CIIPABE,IJ;JIIIBOi 
BAPTOCTI 

5.1. MemoouKu ou,i11106a1111a ma 6xioni oani, 6UKopucmani ORR CK1zaoa11na ou,inoK Ja 

cnpa6eOJ1U6010 6apmicm10 

KoMrraHi5I 3,n;iHCHIO€ BHKJIIOqHo 6e3rrepepBHi Ol(iHKH crrpaBe,n;JIHBOl BapTOCTi aKTHBlB Ta 

3o6oB'5I3aHh, To6To rnKi ol(iHKH, 5IKi BHMararoThC5I MC<l>3 9 rn MC<l>3 13 y 3BiTi rrpo qiiHaHCOBHH 
. . . 

CTaH Ha KlHel(b KO)KHOfO 3BlTHOfO rrep10,n;y. 

KJ1acu a«mueie ma Memoo ou,b1«u 
30006 'R3llHb, Memoou«u ou,iH106aHHR (pUHK06UU, BuxioHi OaHi 
OU,iHeHUX 3ll ooxiOHUU, 

cnpaaeoJ1ueo10 eumpamHuu) 
eapmicm,o 

IlepaicHa Ta no)],aJibIIIa oQiHKa 

f pOIIIOBi K0IIITH rp0III0BHX KOIIITiB 3.D,ii1CHl0€TbC51 3a 
PHHKOBHH OcpiQiHHi KYPCH HEY 

cnpaBe)],JIHB0IO aapTiCTIO, 51Ka 

.D,OpiBHIO€ IX HOMiHaJibHiH aapTOCTi 

IlepaicHa oQiHKa .D,eho3HTY 

~eno3HTH (KpiM 
3)],iHCHIOCTbC51 3a iioro cnpaae.D,JIHB0IO 

aapTiCTIO, 51Ka 3a3BHlfaH JJ.OpiBHIO€ ~oxi.D,HHH CTaBKH 3a .D,eno3HTaMH, 
.D,eII03HTiB 3 

iioro HOMiHaJibHiii BapTOCTi. (.D,HCKOHTYBaH ecpeKTHBHi CTaBKH 3a 
p03Miw;eHH51M )],O 3-x . . . Ilo.D,aJibIIIa OQiHKa .D,eII03HTiB y H51 rp0III0BHX .D,eII03HTHHMH 
MIC51QIB Ta .D,eII03HTIB 

HaQiOHaJibHiii aamoTi 3.D,iHCHIO€TbC51 IIOTOKIB) .D,0roBopaMH 
JJ.O 3anHTaHH51) 

3a cnpaBe)],JIHB0IO BapTiCTIO 

OlfiKyBaHHX rpoIII0BHX IIOTOKiB 

Eoproai QiHHi nanepH IlepaicHa OQiHKa 6oproBHX QiHHHX PHHKOBHH, OcpiQiiitti 6ip)KoBi KypcH 



I 

IHcTpyMeHTH 

Kannany 

,[(e6iTOpCbKa 

3a6oprosaHiCTh 

IToT04Hi 

3060B' H3aHHH 

TOB «KY A «rTC ECCET MEHE,ll;)KMEHT» 
<l>iHaHCOBa 3BiTHiCTI,, CKJia,z:I:eHa 3a MC<l>3 CTaHOM Ha 31 rpy,z::i:mr 2020 poKy 

nanepiB HK <piHaHCOBliX aKTHBiB ,D,OXi,D,HHH opraHi3aTOpiB TOpriB Ha 

3,D,iHCHlOE:TbCH 3a cnpaBe,l]JIHB0lO . ,D,aT}' OQiHKH, 

sapTiCTlO, HKa 3a3BH4aH ,D,opiBHlOE: K0THpysaHHH 

QiHi onepaQii", B xo,D,i HKoi' 6ys ammorilfHHX 6oproBliX 

OTpHMaHHH aKTHB. Ilo,D,anbllla OQiHKa QiHHliX nanepis, 

6oproBliX QiHHHx nanepis ,D,HCKOHTOBaHiDOTOKH 

3,D,iHCHlOE:TbCH 3a cnpaBe,l]JIHB0lO rp0lll0BliX KOlllTiB 

sapTiCTlO. 

ITepsicHa OQiHKa iHCTpyMeHTiB O<piQiHHi 6ip)KOBi KypcH 

Kanhany 3,D,iHCHlOE:TbCH 3a i'x opraHi3aTOpis TOpris Ha 

cnpase,D,JIHB0IO sapTiCTIO, HKa ,D,azy OQiHKH, 3a 

3a3BH4aH ,D,OpiBHlOE: QiHi onepaQii', B Bi,D,CyTHOCTi 

XO,D,i HKoi' 6ys OTpHMaHHH aKTHB. 
PHHKOBHH, 

BH3Ha4eHH0ro 6ip)K0BOro 

Ilo,D,anbllla OQiHKa iHCTpyMeHTiB 
BHTpaTHHH 

Kypcy Ha ,D,azy OQiHKH, 

Kanhany 3,D,iHCHlOE:TbCH 3a BHK0pHCT0BYE:TbCH 

cnpase,D,JIHB0IO sapTicTIO Ha ,D,azy 0CTaHHH 6anaHCOBa 

0QIHKH. sapTiCTb, QiHH 3aKpHTTH 

< 6ip)KOBoro Toprosoro 

,D,HH 

ITepsicHa Ta no,D,anbwa oQiHKa 

,D,e6iTopcbKOi'3a6oprosaHocTi 
KoHTpaKTHi yMoBH, 

3,D,iHCHlOE:TbCH 3a cnpaBe,D,JIHB0lO 

sapTiCTlO, HKa ,D,OpiBHIOE: sapTOCTi ,[(oxi,D,HHH 
HMOBipHiCTb noraweHHH, 

noraweHHH, T06TO cyMi OlfiKyBaHHX 
OlfiKyBaHi BXi,D,Hi rpowosi 

K0HTPaKTHliX rpoW0BHX IlOTOKiB Ha 
00T0KH 

,D,azy OQiHKH. 

ITepsicHa Ta no,D,anhwa oQiHKa KoHTpaKTHi yMoBH, 

Il0T0lfHHX 30608 'H3aHb 3,D,iHCHlOE:TbCH 
BHTpaTHHH 

HMOBipHiCTb noraweHHH, 

3a sapTicTIO noraweHHH OlfiKyBaHi BlfXi,D,Hi 

rpowosi 00T0KH 

ToBapHCTBO KJiacmpiKye O[(lHKM 3a crrpaBe,r:i:JIHBOIO BapTlCTIO 3a JJ:OIIOMOroIO iepapxii' 

crrpaBe,r:i:JIHBOl BapTOCTi: 

pi6ellb 1: uiHH KOTHpyBaHb Ha aKTHBHHX pHHKax ,z::i:m1 i,r:i:eHTHqHlfX aKTHBiB a6o 3060B' JI3aHb; 
pi6ellb 2: Bxi,r:i:Hi JJ:aHi, imni Hi)K [(iHH KOTHpYBaHb, I[(O yBiiimJIH y piBeHb 1, JIKi CIIOCTepiraIOTbCJI 
,r:i:rrJI aKTHBiB a6o 3o6oB'JI3aHb a6o rrpJIMO, a6o orrocepe,r:i:KoBaHo 
piaellb 3: Bxi,r:i:Hi ,r:i:aHi aKTHBiB a6o 306oB'JI3aHb, JIKHX HeMae y Bi,r:i:KpHTOMY ,z::i:ocTyrri. 

KpaI[(HM CBi,z::i:qeHHJIM crrpaBe,r:i:JIHBOl BapTOCTi q>iHaHCOBoro aKTHBY a6o q>iHaHCOBOro 
306oB'JI3aHHJI € [(iHH KOTHPYBaHHJI Ha aKTHBHOMY pHHKy. <l>iHaHCOBHH iHCTpYMeHT BBa)Ka€TbCJI 
KOTHpyBaHHM Ha aKTHBHOMY pHHKY, JIKI[(O [(iHH KOTHpyBaHHJI rrerKO i peryrrJipHO JJ:OCTYIIHi (3a 
JJ:OIIOMOI'OIO 6ip)Ki, JJ:MJiepa, 6poKepa, rrpoMHCJIOBOl rpyrrH, crry)K6H iHq>OpMa[(ii' rrpo [(iHH a6o 
peryrrIOBaJibHOro areHTCTBa) Ta Bi,r:i:o6pa)KaIOTb q>aKTHqHi ii peryJIJipHO 3,z::i:iiicHIOBaHi pHHKOBi 
orrepaui"i Mi)K He3aJie)KHHMH CTOpOHaMH. CrrpaBe,r:i:JIHBa BapTiCTb BH3Haqa€TbCJI JIK uiHa, 
y3ro,r:i:)KeHa Mi)K 3auiKaBrreHHM rroKyrrueM Ta 3auiKaBrreHHM rrpo,r:i:aB[(eM B orrepaui"i He3arre)KHHX 
CTOpiH. Mera BH3HaqeHHJI crrpaBe,r:i:JIHBOl BapTOCTi JJ:JIJI q>iHaHCOBOro iHCTPYMeHTa, JIKHH Bi,r:i:KpHTO 
KyrryeTbCJI i rrpo,z::i:aeTbCJI Ha aKTHBHOMY pHHKY - OTpHMaTH [(iHy, 3a JIKOIO Bi,r:i:6yrracb 61-1 orrepauiJI 
Ha ,r:i:aTy 6arraHcy 3 [(HM iHCTpyMeHTOM (T06TO 6e3 MOJJ:Mq>iKa[(ii' a6o rreperraKyBaHHJI iHCTPYMeHTa) 
Ha HaiicrrpHJITJIHBimoMY aKTHBHOMY pHHKY, ,no JIKOro cy6 1€KT rocrro,z::i:apIOBaHHJI Mae 
6e3rrocepe,z::i:Hiii ,z::i:ocTyrr. ITpoTe cy6'eKT rocrro,z::i:apIOBaHHJI Kop1-1rye uiHy Ha crrpHJITJIHBimoMy 



TOB «KY A «rTC ECCET MEHE)];)l(MEHT» 
<Di HaHCOBa 3BiTHiCTb, C.KJia,D;eHa 3a MC<D3 CTaHOM Ha 31 rpy.n;m1 2020 poKy 

pRHKY ,D;JUI Bi.n;o6pa)l(eHH .s:I 6 y.n;b-.s:IKRX pO3XO,D;)l(eHb Kpe.n;RTHOro pR3RKY KOHTpareHTa Mi)l( pi3HRMR . . . . 
lHCTpYMeHTaMR, .s:IKl Bl,D;KpRTO KynyIOTbC.s:I Ta npo.n;aIOTbC.s:I Ha l(bOMY pRHKY, Ta lHCTPYMeHTOM, mo 

il:oro ou;iHIOIOTb. lcHy BaHH.s:I ony 6rriKOBaHRX u;iH KOTRpyBaHH.s:I mi aKTRBHOMY pRHKY €, .s:IK 

npaBRJIO, Hail:KpamRM .IJ:OKa3OM cnpaBe,D;JIRBOl BapTOCTi i .s:rKmo BOHR iCHYJOTb, i"x 3aCTOCOBYJOTb 

,D;JUI ou;iHKR <piHaHCOBOro aKTRBY a6o <piHaHCOBOro 3060B
1
.s:I3aHH.s:I . 

.5IKmo pRHOK ,D;JUI <piHaHCOBOro iHCTpyMeHTa He€ aKTRBHRM, ToBapRCTBO Bli3Haqae cnpaBe,D;JIRBY 

BapTiCTb, 3aCTOCOBYJOqR MeTO,D;R ou;iHIOBaHH.s:I. TaKi MeTO,D;R 6a3YJOTbC.s:I Ha 3acrncyBaHHi 

OCTaHHix pRHKOBRX onepau;iil: Mi)l( o6i3HaHRMR, 3au;iKaBJieHRMR Ta He3aJie)l(HRMR CTOpOHaMR 

(.s:rKmo BOHR ,D;OCTYIIHi), IIOCRJiaHHi Ha IIOTO~ cnpaBe,D;JIRBY BapTiCTb imnoro i.n;eHTRqHoro 

iHCTpYMeHTa, aHarri3i .IJ:RCKOHTOBaHRX rpOIIIOBRX IIOTOKiB. Mern 3aCTOCyBaHH.s:I Mern.n;iB 

ou;iHIOBaHH.s:I -Bli3HaqRTR, .s:IKOIO 6yrra 6 u;iHa onepau;ii" Ha .n;aTy ou;iHKR B o6MiHi Mi)l( 

He3aJie)l(HRMR CTOpOHaMR, BRXO,D;.s:I1Il:I i3 3BRqail:HRX MiPKYBaHb 6i3Hecy. CnpaBe,D;JIRBa BapTiCTb 

ou;iHIO€TbC.s:I Ha OCHOBi pe3yJibTaTiB 3aCTOCyBaHH.s:I MeTo.n;iB ou;iHIOBaHH.s:I, B .s:IKRX MaKCRMaJibHO 

BpaXOBYJOTbC.s:I pRHKOBi IIOKa3HRKR (Ta .s:IKOMOra MeHIIIe - .n;aHi, cneu;R<pitJHi ,D;JUI KOMIIaHii"). 

ITepio.n;RqHo ToBapRCTBO o6cTe)l(y€ MeTO,D;R ou;iHIOBaHH.s:I Ta nepeBip.s:re i"x Ha o6rpyHTOBaHiCTb, 

3aCTOCOBYJOqR u;iHR CIIOCTepe)l(eHRX IIOTOqHRX pRHKOBRX onepau;iil: 3 TaKRMR CaMRMR 

iHCTpYMeHTaMR, a6o Ha OCHOBi iHIIIRX ,D;OCTYIIHRX CIIOCTepe)l(eHRX pRHKOBRX .n;aHRX. 

5.2. Piaeub iepapxii' cnpaaeOJluaoi' aapmocmi, oo R«ozo 11Me:»camb ou}u«u cnpaaeOJ1uaoi' 
aapmocmi 
ITpornroM 2020 poKy y ToBapRCTBa He 6yrro onepau;iil:, .s:rKi IIOTpe6yron po3KpRTT.s:r cnpaBe.n;rrRBoi" 

BapTOCTi KepiBHRUTBO ToBapRCTBa BBa)l(a€, mo HaBe,D;eHi pO3KpRTT.s:I mo.n:o 3acrncyBaHH.s:I 

cnpaBe,D;JIRBOl BapTOCTi € ,D;OCTaTHiMR, i He BBa)l(a€, mo 3a Me)l(aMR <piHaHCOBOl 3BiTHOCTi 

3aJIRIIIRJiaCb 6y.n;b-.s:IKa cyTTE:Ba iHq>OpMau;i.s:r mo.n:o 3aCTOCyBaHIDI cnpaBe,D;JIRBOl BapTOCTi, .s:IKa 

MO)l(e 6yTR KOpRCHOIO ,D;JUI KOpRCTYBaqiB <piHaHCOBOl 3BiTHOCTi. 

Y 2020 pou;i nepeBe.n;eHb Mi)l( piBH.s:IMR iepapxii" He 6yrro. 

5.3. Pyx a«muaia, U(O ou,i111010mbcR 1a cnpaaeOJ1uao10 aapmicm10 1 au«opucma111111M auxiouux 
<) 3 . . -auux -zo p1a11R u:papxu 

Ilpu.r.6auusi/ 
3aJIHlliKH CTaTISI ( CTaTii) y 

KJiaCH aKTHBiB, 3aJIHlliKH CTaHOM npu6YTKY a6o 
OQiHeHHX 3a cnpaee.r.JIHBOIO eapTiCTIO CTaHOM ua 

3p0CT3HHSI 
ua 36HTKY' y SIKiii 

3 BHKOpHCTaHHSIM 3-ro piBHSI icpapxii 31.12.2019 
(npo.r.a~d 

31.12.2020 npH6YTKH a6o 
/JMeumeuusi) 

36HTKH BHJHaHi 

He -
TTOT01-IHa .r.e6iTOpCbKa 3a6oproBattiCTh - -

aK'f)'aJlhHO 

5.4. Imai po1«pummR, U(O aUMa2a10mbCR MC<P3 13 «Ou,iu«a cnpaaeOJluaoi' aapmocmi» 

CnpaBe,D;JIRBa BapTiCTb <piHaHCOBRX iHCTpYMeHTiB B nopiBH.s:IHHi 3 i"x 6arraHCOBOIO BapTiCTIO 

EaJiaucoea eapTicTb Cnpaee.r.Jiuea eapTiCTh 

2020 2019 2020 2019 

f pOWOBi KOlIJTH 7007 - 7007 -

KepiBHRUTBO ToBapRCTBa BBa)l(a€, mo HaBe,D;eHi pO3KpRTT.s:I mo.n:o 3aCTOCyBaHH.s:I cnpaBe,D;JIRBOl 

BapTOCTi € ,D;OCTaTHiMR, i He BBa)l(a€, mo 3a Me)l(aMR <piHaHCOBOl 3BiTHOCTi 3aJIRIIrnrracb 6y.n;b-.s:IKa 



TOB «KY A «rTC ECCET MEHE)J;lKMEHT» 
<l>iHaHCOBa 3B1THiCTb, CKJia)],eHa 3a MC<I>3 CTaHOM Ha 31 rpynm1 2020 poKy 

CYTT€Ba impopMau;ix mono 3aCTOCyBaHHX crrpaBe)],JUIBOl BapTOCTi, XKa MO)I(e 6ynr KOpHCHOIO )],Jrn 

KOpHCTYBaqiB <piHaHCOBOl 3BiTHOCTi. 

6. P03KPHTTH IH«l>OPMAQii' , Ilt;O IIl)J;TBEP)J;lKY€ CTATTI , IIO)J;AHI Y 
3BITHOCTI 

6.1. OCHOBHI 3ACOJiH 
CTaHOM Ha 3BiTHY )],aTy Ta rrorrepeL(HiM 3BiTHHH rrepio)], ToBapHCTBO He Ma€ Ha 6anaHci OCHOBHHX 
3aco6iB. 

6.2. HEMATEPIAJihHI AKTHBH ----,--------------,-------------, 

HaiiMeuyeauuB 

Jlil\eH3ijj Ha ~ij!JibHiCTb 3 ynpaBJiiHHjj 

aKTHBaMH 

6.3. rPOIIIOBI KOIIITH 

Po1paxy111w6i paxyn«u 6 6an«ax 

ITornqHHH paxyHoK B Hau;ioHMhHii1: 
BaJIIOTl 

Cma110M 
na 31 zpyona 2019 p., 

muc. zpn 

3 

Cma110M 
na 31 zpyona 2019 p., 

muc. zpn 

Cma110M 
na 31 zpyona 2020 p., 

muc. zpn 

Cma110M 
na 31 zpyona 2020 p., 

muc. zpn 

7007 

CTaHOM Ha 31.12.2020 poKy rpOIIIOBi KOIIITH ToBapHCTBa rrpeLl,CTaBJieHi KOIIITaMH Ha mfroqHoMy 
paxyHKy B cyMi 7 007 THC.rpH. B 6aHKy. 

6.4. )J;EliITOPChKA 3AliOPrOBAHICTh 

CTaHOM Ha 31.12.2020 po Ky B T 0BapHCTBa HeMa€ ne6iTOpCbK01 3a6oproBaHOCTi. 

6.5. IIOTQqHJ «l>IHAHCOBI IHBECTHIJ;Ii' 
CTaHOM Ha 3BiTHY )],aTy ToBapHCTBO He Ma€ Ha 6anaHci rrornqHHX <piHaHCOBHX iHBeCTHI.J;iH. 

6.6. IHIIII OliOPOTHI AKTHBH TOBAPHCTBA 
CTaHOM Ha 3BiTHy )],aTy ToBapHCTBO He Ma€ Ha 6anaHci iHIIIHX o6opOTHHX aKTHBiB. 

6.7. BJIACHHH KAIIITAJI 
3apeccTp0B3HHH KaniTaJI ToBapHCTBa Cq>OpMOBaHHH y BiL(ITOBiL(HOCTi )],O 3aK0HO)],aBCTBa 
YKpalHH Ta crnraqeHHH IlOBHiCTIO rp0IIIOBHMH K0IIITaMH. 3ri)],HO PiIIIeHHX 0)],HOOci6Horo 
3aCH0BHHKa ToBapHCTBa N2 1 Bi)], 22 TPaBHX 2020 poKy 6yno rrpHHHXTO piIIIeHHX rrpo CTBOpeHHX 
TOB «KY A «rTC ECCET MEHE,Z];)KMEHT» 3 CTaTYTHHM KaillTM0M y p03Mipi 
7 200 000 rpH ( ciM MiJibHOHiB L(BiCTi THcxq rpHBeHb 00 KOITiHoK), XKHH p03I10L(iJieHHH HaCTYITHHM 
qHHOM: 



TOB «KY A «rTC ECCET MEHE,[()KMEHT» 
<l>iHaHCOBa 3BiTHiCTb, CKna;::i:eHa 3a MC<l>3 CTaH0M Ha 31 rpy;::i:m1 2020 poKy 

M qacm«ay 

nln Y1taCIIUKU Cy.Ma a11ec«y (2p11) . cmamym110My 
«anima.r,i (%) 

1 ,n:oara BarrepiH lBaH0B11q 7 200 000 100 

Pa3oM cTayYTHHH KaniTaJI 7 200 000 100 

3ri;::i:Ho ITpoToKoJiy 3ararrbHHX 36opiB YqacHHKiB T0Bap11crna NQ 4 Bi;::i: 24 rpy;::i:m1 2020 poKy 6yno 

rrpHHHSITO pirneHHSI rrpo rrpo;::i:a)K ,n:oarmo Barrepi€M lBaHOBHqeM, 100% B CTaTYTH0MY KarriTarri 

TOB «KY A «rTC ECCET MEHE,n:)KMEHT», rn:o CTaH0BHTb 7 200 000 rpH ( ciM MiJibHOHiB 

LJ:BicTi THCSJ:q rpHBeHb 00 KorriiioK), Ha K0pHCTb JleBiHOl HaTarri1 IropiBHH rn EpOLJ:CbKOro 

AHaTOnisi: BiKTop0B11qa Ta 3arnep;::i:)KeHH51 p03rro;::i:iny qacT0K yqacHHKiB TOB «KYA «rTC 

ECCET MEHE,n:)KMEHT». 

,n:ep)KaBHa peecTpau;isi: 3MiH ;::i:o CTaTYTHHX LJ:OKYMeHTiB rrpoBe;::i:eHa 24 rpy;::i:HSI 2020 poKy . 

TaKHM q11HoM, 3apeecTpoBaH11ii KarriTarr TOB «KY A «rTC ECCET MEHE~EHT» 

Bi;::i:rroBiLJ:HO ;::i:o OCTaHHbOl pe;::i:aKu;il CTaTYTY, SJ:Ka 6yna 3aTBep.µ)KeHa 3ararrbHHMH 360paMH 

YqaCHHKiB 24 rpy;::i:HSI 2020 poKy (rrpOTOKOJI NQ4) ccpopMOBaHHH BHKJIIOqH0 rp0III0BHMH K0IIITaMH 

y p03Mipi 7 200 000,00 rpH. ( ciM MiJibHOHiB LJ:BiCTi THCSJ:q rpHBeHb 00 KOrriiioK), rn:o CKJia;::i:ae 100% 
3a3HaqeHOl B CrnTyTi cyMH 3ape€CTp0BaHoro KarriTarry ToBapHCTBa Ta p03rro;::i:iJieHHH HaCTyrrHHM 

q11H0M: 

M qacm«ay 

nln Y11aCIIUKU Cy.Ma a11ec«y (2p11.) cmamym110My 
«anim(LJli (%) 

1 JleBiHa HaTarrisi: IropiBHa 3 600 000 50 

2 Epo;::i:chKHH AHaTOni:ti BiKTop0B11q 3 600 000 50 

Pa30M CT31)'THHH KaniTaJI 7 200 000 100 

HenoKpHTHH 36HTOK y CKJia;::i:1 BJiaCH0ro KarrITarry ToBapHCTBa CTaH0M Ha 31.12.2020 poKy 
CKJia;::i:ae 220 THC rpH. 

6.8. IIOTQqHJ 30EOB'513AHIUI TA 3AliE3IIEqEHIUI 

CmaHOM CmaHOM 

Hau:MeHyBaHHII Ila 31 zpyOIIR 2019 Ha 31 zpyOIIR 2020 
p., p., 

--



TOB «KY A «rTC ECCET MEHE,l:t;)KMEHT» 
<l>iHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<I>3 CTaH0M Ha 31 rpy,n:mr 2020 poKy 

muc. zpn muc. zpn 
. 

Imna rroToqHa 3a6oproBaHiCTb (3BopoTmr - 29 
6e3Bi,ll,COTKOBa <piH. ,ll,OIIOMora) 

lHIIIiKopOTKOCTpOKOBi3o6oB' H3aHHH(pe3epB - 1 
Bi,n:rrycTOK) 

Pa30M UOTOqffHX 306oB'H3aHb - 30 

CTaHOM Ha 31 rpy,n:HH 2020 poKy ToBapHCTBO Ma€ IIOTOqHi 306oB'H3aH~ Ha cyMy 30 THC. rpH. ' 

HKa HBllil€TbCH II0T0qH0IO. 

6.9. ,l:t;OXO,l:t;ll 

,[I;oxi,n: ToBapHCTBa y BHfmI,ll,i iHIIIHX <piHaHCOBHX , ,ll,OXO,ll,iB, a CaMe Bi,ll,COTKiB Bi,ll, po3Mirn;eHHH 

,n:eII03HTY, 3a 2020 piK CKJiaB 185 THC. rpH. 

6.10. BllTPATll .. 

3a 2019 p., 3a 2020 p., 
HaiiMeuyBaHHH muc. zpn muc. 2p11 

-
B11Tpan1 Ha onnaTy npau,i 30 

Bi,L1,paxysaHm1 Ha cou,iam,Hi 3axo,LJ,11 - 6 

lHwi onepau,ii1Hi BHTpaTH (3a 6yxramepchKi 
nocnyrn,opeH,LJ,Y npHMiw,eHHH, po3paxyHKoso- - 369 
Kacose o6cnyrosysaHH51 

Pa10M noToquux 1060B'HJaHh - 405 

6.11. q11CTIIH IlPllliYTOK 
3a pe3yJibTaT0M ,n:iHJibHOCTi B 2020 p01d ToBapHCTBOM He 0TpHMaH0 rrpH6yTKY. 

7. P03KPIITT51 IHIIIOI IH<l>OPMAQII 
7.1. Po11<pummn, imJJOpMau,ii' npo noa'R1a11i cmoponu 

<l>iHaHCOBa 3BiTHiCTb ToBapHCTBa € 0KpeM0IO <piHaHCOBOIO 3B1TH1CTIO Ta He MlCTHTb 

pe3yJibTaTiB ,n:iHJibHOCTi iHIIIHX KOMIIaHiiL 

Y Bi,n:rroBi,n:HocTi ,n:o 03HaK rroB'H3aHHX oci6, HKi HaB0,ll,HTbCH B MC<I>O (IAS) 24 «Po3KpHTrn 

iHq>OpMau,ii: rrpo 3B
1
H3aHi CTOp0HH», ,ll,0 II0B

1
H3aHHX crnpiH HaJle)KaTb: 



TOB «KY A «rTC ECCET MEHE)];'.JKMEHT» 
<PiHaHCOBa 3BiTHiCTI,, CKJia,n:eHa 3a MC<I>3 CTaHOM Ha 31 rpy,n:H5I 2020 poKy 

rri,n:rrpH€MCTBa, 5IKi rrp5IMO a6o orrocepe,n:KOBaHO KOHTpOJIIOIOTb a6o rrepe6yBaIOTb m,n: 
KOHTpOJieM, a6o )K rrepe6yBaIOTb rri,n: crriJihHHM KOHTpoJieM pa30M 3 To~apHCTBOM; 

acou:i:ifoBaHi KOMIIaHii"; 
crriJihHi rri,n:rrpH€MCTBa, y 5IKHX ToBapHCTBO € KOHTpomoJOqHM yqacHHKOM; 
qneHH rrpoBi,n:Horo yrrpaBJiiHChKOro rrepcoHany ToBapncrna; 
6JIH3hKi po,n:nqi oco6n yrrpaBJiiHChKoro rrepcoHany ToBapncrna; 
KOMIIaHi'i, mo KOHTpOJIIOIOTb ToBapHCTBO, a6o 3,n:iikHIOIOTb cyTT€BHH BIIJIHB, a6o MaIOTb 

CYTT€BHH Bi,n:COTOK ronociB y ToBapHCTBi. 
IHq>OpMaU:i5I rrpo rrepeJiiK IIOB'5I3aHHX oci6 CTaHOM 3a 2020 piK, HaBe,n:eHO HH)Kqe: 

.N"!! 
Tun nos'H3anoi oco611 HanMenyBaHHH,Ilffi 

n/n 

)];oara Banepiii IBaHOBH'I (IIIH 2871015272) - 100% 

(.D.O 24 rpy,n:H5I 2020 poKy) 

' 
1 

Y4aCHHKH ToBapHCTBa Ta ·ix JleBiHa HaTaJiiH IropiBHa (IIII-I 2875406326) - 50% 
YaCTKa y CnnyrnoMy KaniTIUJ i 

(nicm1 24 rpy,n:H5I 2020 poKy) 

lipOJJ.CbKHH AHaToJiiii .. BiKTopoBH'I (IIII-I 

2594502271)- 50% (nicm, 24 rpy,n:H5I 2020 poKy) 

PoTap Jlinin BacHJiiBHa (.D.o 24 BepecH5I 2020 poKy) 

2 )];11peKTOp 

KoJIOMi£[(h 0JieKC3HJJ.P rpHropOBH'I 

Orrepau:i'i 3 IIOB'5I3aHHMH oco6aMH, KpiM q>OpMyBaHH5I CTaTYTHOro KarriTany ToBapHCTBa, He 

rrpOBOLJ:HJIHC5I. B 3BiTHOMY rrepio,n:i 3,n:iiicHeHO HapaxYBaHH5I Ta BHIIJiaTa 3apo6iTH01 IIJiaTH 

rrpoBiLJ:HOMY yrrpaBJiiHCbKOMY rrepCOHaJIY y cyMi 24 THC. rpH. 

7.2. y MOBlli 30606 'J,3a1111a 

7.2.1. Onooam«yaa1111a 

KepiBHHU:TBO ToBapHCTBO BBa)Ka€, mo BOHO Bi,n:o6pa3HJIO BCi orrepau:i'i y Bi,n:rroBiLJ:HOCTi 3 qnHHHM 

rro,n:aTKOBHM 3aKOHO,n:aBCTBOM, icHye BeJIHKa KiJihKiCTb rro,n:aTKOBHX H0pM i HOpM BaJIIOTHOfO 
. . . . . . . 

3aK0HO,n:aBCTBa, B 5IKHX rrpHCYTH5I )];OCTaTH5I KlJibKlCTb cmpHHX MOMeHTlB, 5IK1 He 3am1<,n:H q1TKO 1 

0)];H03HaqHo Cq>OPMYJibOBaHi. 



7.2.2. Cyoo6i ll0306U 

TOB «KY A «rTC ECCET MEHE,[t;)KMEHT» 
<l>iHaHCOBa 3BiTHicn,, CKJia,z:i:eHa 3a MC<!>3 CTaHOM Ha 31 rpy,z:i:mr 2020 poKy 

B rrpou;eci 3BHqairHOi' ,z:i:i.SIJibHOCTi ToBapHCTBO He 3aJiyqeHO B cy,z:i:oBi p03fJI.SIL(H, CrnHOM Ha 

31 . 12.2020 poKy ToBapHCTBO He MaJIO rrpeTeH3iH, .SIKi 6yJIH 6 BHcyttyTi ITO BiL(HOilleHHIO .n;o HbOro. 

7.3. YnpaBJiiHH.H KaniTaJIOM 

ToBapHCTBO 3)];iHCHIO€ yrrpaBJiiHH.SI KarriTaJIOM 3 MeTOIO )];OC.SlrHeHH.SI HacryrrHHX u;ineir: 

• 36eperm crrpoMO)KHiCTb ToBapHCTBa rrpo,n;OB)KyBaTH CBOIO ,n;i.SIJibHiCTb TaK, mo6 BOHO i 

Ha)];aJil 3a6e3rreqyBaJIO .n;oxi.n: .n;mr yqacHHKiB T OBapHCTBa Ta BHIIJiaTH iHillHM 3au;iKaBJieHHM 

CTopoHaM; 

• 3a6e3rreqHTH HaJie)KHHH rrpH6yTOK yqacHHKaM TOBapHCTBa 3aB,[(5IKH BCTaHOBJieHHIO u;iH 

Ha rrocnyrH ToBapHCTBa, mo Bi,n;rroBi,n;aIOTb piBHIO pH3HKy. 

KepiBHHUTBO ToBapHCTBa 3,n;iircHIOE: orJI.SI,n; CTPYKTYPH KarriTany Ha mopiqHiir ocHoBi. IlpH I.J;bOMY 

KepiBHHI.J;TBO aHaJii3y€ BapTiCTb KarriTaJIY Ta rrpHTaMaHHi iroro CKJia)];OBHM pH3HKH. 

Ha OCHOBi OTpHMaHHX BHCHOBKiB, ToBapHCTBO 3)];iHCHIO€ peryJIIOBaHH5I KarriTany IllJI.SIXOM 

3aJiyqeHH5I .n;o.n;aTKOBOro KarriTany a6o <piHaHcyBaHHH, a TaKO)K BHIIJiaTH )l;HBl)l;eH)l;lB Ta 

rrorameHH.SI 1CHYIO~X rro3HK. 

CTaHOM Ha 31. 12.20 2 0 poKy BJiaCHHH KarriTaJI TOBapHCTBa y C)'Mi 6981 THC. rpH. CKJia)];a€TbC5I i3 

3ap eE:CTpOBaHOfO CTaTYTHOfO KarriTany y p03Mipi 7 200 THC. rpH. Ta HeIIOKpHTOfO 36HTKY y 

p03Mipi 2 19.THC. rpH. 

CrnHOM Ha 31.12.2020 po Ky p03Mip peryJI.SITHBHOfO KarriTany (BJiaCHHX KOillTiB) ToBapHCTBa 

CTaHOBHTb 6981 THC. rpH., 5.IKHH CKJia)];a€TbC.SI 3 3ape€CTpOBaHoro CTaTYTHOro KarriTany B C)'Mi 7 

200 THC. rpH., 3MeHilleHoro Ha cyMy HerroKpHTOfO 36HTKY B p03Mipi 219 THC. rpH., mo Bi,n;rroBi,z:i:ae 

HOpMaTHBHOMY 3HaqeHHIO PillleHHH HKLI;IT<!>P }[Q 1597 Bi.n; 01.10.2015 «ITpo 3arnep,n;)KeHH.S1 

IloJIO)KeHH.SI mo.n:o rrpy,n;eHu;iirHHX HOpMaTHBiB rrpo<peciirHoi' .n;iHJibHOCTi Ha q>OH)];OBOMY pHHKY Ta 

BHMOr .n;o CHCTeMH yrrpaBJI1HH5I pH3HKaMH». 

8. YIIPABJIIHIUI <l>IHAHCOBHMH PH3HKAMH 
KepiBHHI.J;TBO ToBapHCTBa BH3Ha€, mo .n;iHJibHiCTb ToBapHCTBa IIOB'513aHa 3 pH3HKaMH i BapTiCTb 

~CTHX aKTHBiB y HeCTa6iJibHOMY pHHKOBOMY cepe,n;OBHmi MO)Ke cyTTE:BO 3MiHHTbC5I BHacni,n;oK 

BIIJIHBY cy6'€KTHBHHX ~HHHKiB Ta o6'€KTHBHHX qH:HHHKiB, Bipori,n;HiCTb i HaIIp5IMOK BIIJIHBY 

5.IKHX 3a3)l;aJieri,n;b ToqHo rrepe.n;6aqHTH HeMO)KJIHBO. ,lJ;o TaKHX pH3HKiB Bi.n;HeceHO Kpe,n;HTHHH 

pH3HK, pHHKOBHH pH3HK Ta pH3HK JiiKBi)];HOCTi. PHHKOBHH pH3HK BKJIIOqae BaJIIOTHHH pH3HK, 

BiL(COTKOBHH pH3HK Ta iHillHH u;iHOBHH pH3HK. YrrpaBJiiHH.SI pH3HKaMH KepiBHHI.J;TBOM ToBapHCTBa 

3)];iHCHIO€TbC5I Ha OCHOBi po3yMiHH.SI rrpHqHH BHHHKHeHH5I pH3HKY, KiJihKiCHOl ou;iHKH iroro 

MO)KJIHBOro BIIJIHBY Ha BapTiCTb qHCTHX aKTHBiB Ta 3aCTOCyBaHH5I iHCTP)'MeHTapiIO mo.n:o iroro 

IIOM '.SIKilleHH5I. 

YrrpaBJiiHH5I pH3HKaMH KepiBHHI.J;TBOM ToBapHCTBa 3)];iHCHIO€TbC5I Ha OCHOBi p03)'MiHH5I rrpHqHH 

BHHHKHeHH.SI pH3HKY, KiJihKiCHOl ou;iHKH iroro MO)KJIHBOro BIIJIHBY Ha BapTiCTb qHCTHX aKTHBiB Ta 

3aCTOCYBaHH.SI iHCTp)'MeHTapiIO mo.n:o iroro IIOM
1
5.IKilleHH.SI. 

3 KiHI.J;5I 2019 po Ky po3rroqaJIOC5I IIOillHpeHH5I HOBOro KopoHaBipycy, 5.IKHH OTpHMaB Ha3BY 

COVID-19, 3,n;aTHoro BHKJIHKaTH Ba)I(Ki Hacni,n;KH, mo rrpmBOLJ:.SITb ,z:i:o 3arn6eni JIIO)l;HHH. Ha 

KiHeI.J;b 2019 p BcecBiTH.SI opraHi3aI.J;i5I oxopOHH 3)];0p0B
1
.SI IIOBi)];OMJI.SIJia rrpo o6Me)KeHe qHCJIO 

BHrra.n;KiB 3apa)KeHH.S1 COVID-19, ane 31 ciqHH 2020 poKy oronocHJia Ha)];3BHqairHy CHTyau;iIO B 



TOB «KY A «rTC ECCET MEHE,Il,)KMEHT» 
<l>iHaHCOBa 3BiTHiCTb, CKJia,n:eHa 3a MC<l>3 CTaHOM Ha 31 rpy,n:mr 2020 poKy 

o6nacTi oxopom-1 3,n:opoB'sr, a 13 6epe3HSI 2020 poKy - rrpo rroqaToK rraH,n:eMii" 3 3B'SI3KY 3i 

CTpiMKHM rronrnpeHHSIM COVID-19 B €Bporri rn iHIIIHX perioHax. 3~xo,n:H, m:o B)KHBaIOTbCSI ITO 

BChOMY cBiTy 3 MeTOIO 6opOTb6H 3 rroIIIHpeHHSIM COVID-19, rrpH3BO.IJ:SITh ,n:o Heo6xi,n:HocTi 

o6Me)KeHHSI ,n:iJIOBOl aKTHBHOCTi. Ha TJii UHX rro,n:iii Bi,n:6ynocsr icTOTHe rra,n:iHHH q>OH.IJ:OBHX pHHKiB, 

CKOpOTHJIHCSI uiHH Ha CHpOBHHHi TOBapH, 30KpeMa, icTOTHO 3HH3Hrracsr uiHa Haq>TH, Bi,n:6ynocsr 

ocrra6rreHHSI yKpalHCbKOl rpHBHi .n:o .n:onapa CIIIA i €Bpo, i rri,n:BHII(HJIHCSI CTaBKH Kpe,n:HTyBaHHH 

.IJ:JISI 6araTbOX KOMIIaHiii, m:o p03BHBaIOTbCSI. He3Ba)KaIOqH Ha Te, m:o, Ha MOMeHT BHrrycKy .IJ:aHOl 

q>iHaHCOBOl 3BiTHOCTi CHTyauisr Bee rue 3HaXO.IJ:HTbCSI B rrpoueci p03BHTKY, rrpe,n:cTaBJIH(TbCSI, m:o 

HeraTHBHHH BIIJIHB Ha CBiTOBY eKOHOMiKy i HeBH3HaqeHiCTb m:o.n:o IIO.IJ:aJibIIIOro eKOHOMiqHoro 

3pOCTaHHSI MO)KYTb B Maii6yTHbOMY HeraTHBHO II03HaqttTHCSI Ha q>iHaHCOBOMY CTaHOBHII(i i 

q>iHaHCOBHX pe3yJibTarnx ToBapHCTBa. KepiBHHUTBO yBa)KHO CTe)KHTb 3a CHTyauieIO i pearri3ye 

3aXO.IJ:H m:o.n:o 3HH)KeHHSI HeraTHBHOro BIIJIHBY 3a3HaqeHHX rro,n:iii HaToBapHCTBO. 

,[(ITH ToBapHCTBa 6inhIII cyrreBHM e Kpe,n:HTHHH pH3HK 

KpellHTHHH pH3HK - pH3HK Toro, m:o o,n:Ha CTOpOHa KOHTpaKTY rrpo q>iHaHCOBHH iHCTpYMeHT He 

3MO)Ke BHKOHaTH 3060B ' SI3aHHSI i ue 6y,n:e rrp11q11HOIO BHHHKHeHHH q>iHaHCOBOro 36HTKY iHIIIOl 

CTOpOHH. Kpe,n:HTHHH pH3HK rrpHTaMaHHHH TaKHM q>iHaHCOBHM iHCTpyMeHTaM, SIK IIOTOqHi Ta 

,n:eII03HTHi paxYHKH B 6aHKax, ,n:e6iTopCbKa 3a6opro:saHiCTb. 

OcHOBHHM MeTO.IJ:OM ouiHKH Kpe,n:HTHHX pH3HKiB KepiBHHUTBOM ToBapHCTBa e OUlHKa 

Kpe,n:HTOCIIpOMO)KHOCTi KOHTpareHTiB, .IJ:M qoro BHKOpHCTOByeTbCSI 6y,n:h-SIKa .IJ:OCTYIIHa 

iHq>OpMauisr, m:o.n:o lX crrpOMO)KHOCTi BHKOHyBaTH 6oproBi 3060B' SI3aHHSI. 

ITpH BH3HaqeHHi piBHSI Kpe,n:HTHOro pH3HKY q>iHaHCOBOro aKTHBY y BHrnsr.n:i rpoIIIOBHX 

KOIIITiB, po3Mim:eHHX Ha rroToqHoMy paxyHKY Ta ,n:erro3HTHOMY paxyHKY B AE «YKPf A3EAHK» 

6yrr11 BpaxoBaHi, B rrepIIIY qepry, ,n:aHi HEY. Bi,n:rroBi,n:Ho ,n:o u11x ,n:aHHX CKJia.IJ:aIOTbCSI peiiTHHm 

6aHKiB. 

3a ,n:aHHMH peiiTHHry Ha,n:iiiHOCTi 6aHKiB, m:o 3.IJ:iHCHIOE:TbCSI peiiTHHI'OBHM areHTCTBOM 

«EKcrrepT-PeiiTHHr» ' SIKe BHeCeHe .n:o ,[(ep)KaBHOro peecTpy yrroBHOBa)KeHHX peiiTHHI'OBHX 

areHTCTB HKIJ;IT<l>P, ,n:aHHii 6aHK Mae Kpe,n:HTHHii peiiTHHr uaAA (PeiiTHHroBe areHTCTBO 

«EKcrrepT-PeiiTHHr», www.expert-rating.com). 

BpaxoByIOqH rrpoBe,n:eHHH attarri3, Kpe,n:HTHHH pH3HK BH3HaqeHHH ToBapHCTBOM SIK ,n:y)Ke 

HH3hKHH. 

H0BHHMH 3axo,n:aMH ToBapHcTBa 3 MiHiMi3auii" BIIJIHBY Kpe,n:HTHOro pH3HKY e: 
KOHTPOJib 3a q>iHaHCOBHM CTaHOM rri.n:rrpHE:MCTBa, SIKiCTIO iioro aKTHBiB, CTPYKTypoIO 

K ira.:1y ll si;:i:rroBi,n:He KOpHryBaHHSI y pa3i IIOSIBH 03HaK lX rroripIIIeHHsr; 

B TaHOB:IeHHSI BHYTPiIIIHbOro o6Me)KeHHSI o6csrry ,n:e6iTopCbK01 3a6oproBaHOCTi B aKTHBax 

Tosapu ma: 

;:J:HB pcuq>iKauiIO CTPyKTypH ,n:e6iTOpCbK013a6oproBaHOCTi ToBapHCTBa; 

aHa1i3 n.laTOCIIpOMO)KHOCTi KOHTpareHTiB; 

3.IJ:iiicHeHHH 3axo,n:iB m:o.n:o He,n:orrym:eHHSI HMBHOCTi B aKTHBax ToBapHCTBa rrpocTpoqeHOl 

,n:e6iTOpCbK01 3a6oproBaHOCTi. 

PH3HK JiiKBll{HOCTi - PH3HK rr iKBi.IJ:HOCTi - pH3HK TOro, m:o ToBapHCTBO MaTHMe TPY.IJ:HOII(i rrpH 

BHKOHaHHi 3060B ' SI3aHb, IIOB' SI3aHHX i3 q>iHaHCOBHMH 3060B 'SI3aHHSIMH, m:o rroraIIIaIOTbCSI 

IIIMXOM IIOCTaBKH rpOIIIOBHX KOIIITiB a6o iHIIIOro q>iHaHCOBOro aKTHBy. 

OcHOBHHMH uiMMH yrrpaBrriHHSI pH3HKOM niKBi.IJ:HOCTi e yrrepe,n:)KeHHSI ,n:eq>iUHTY rriKBi.IJ:HHX 

KOIIITiB .IJ:M BHKOHaHHSI rpOIIIOBHX 3060B 'SI3aHh y IIOBHOMY o6csr3i Ta B ycrnHOBJieHi CTpOKH, 

3.IJ:iiicHeHHSI HeBi,n:Krra,n:HHX 3axo,n:iB m:o.n:o MiHiMi3auii" HeraTHBHHX Hacni,n:KiB rrpOSIBY pH3HKY 
. . . 

JIIKBl.IJ:HOCTl. 

TosapHCTBO 3,n:iiiCHIOe KOHTPOJib niKBi.IJ:HOCTi IIIMXOM IIJiaHyBaHHSI IIOTOqHOl niKBi.IJ:HOCTi. 

TosapHCTBO aHarri3ye TepMiHH rrnaTe)KiB, SIKi IIOB1SI3aHi 3 ,n:e6iTOpCbKOIO 3a6oproBaHiCTIO Ta 
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TOB «KY A «rTC ECCET MEHE,IJ;'.)KMEHT» 
<l>iHaHCOBa 3BiTHicn,, CKJia,l:(eHa 3a MC<l>3 CTaHOM Ha 31 rpy.nH5I 2020 poKy 

iHIIHIMH cpiHaHCOBHMH aKTHBaMH, a TaKO)K nporH03Hi IlOTOKH rpOIIIOBHX KOIIITiB Bi.n onepau:iifHOl . . 
,l:(15IJibHOCTI. 

9. IIO,IJ;Ii IIICJUI ,[J;ATH liAJIAHCY 
y ToBapHCTBa 6yrrH Bi.ncyTHi no.nil niCJI5I .nan1 6arraHcy .no .naTH 3aTBep.n)KeHHSI cpiHaHCOBOl 

3BiTHOCTi, SIKi MOrJIH 6 BITJIHHYTH Ha IlOKa3HHKH cpiHaHCOBOl 3BiTHOCTi. KepiBHHU:TBO ToBapHCTBO 

BBa)Ka€, mo He icHyBarro no,niif nicrrSI 3BiTHOl .naTH, SIKi Heo6xi.nHo pO3KpHBaTH B .naHHX 

ITpHMiTKax. 

3aTeep/l,,teeuo Ta ni)J,nucauo 

o.r. KoJIOMi£I.J.h 
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